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CHEMICAL FERTILIZING PLANT 


$50,000,000 Combination Planned—Prof- 
itable Feature of Business All 
Insured in Mutuals. 


Fire underwriters read with consider- 
able interest the reputed merger into u 
$50,000,000 combination of a number of 
hitherto independent chemical fertilizer 
roanufacturers. While all details of the 
proposed consolidation have not yet 
been effected, the general scheme has 


been outlined, and there is little doubt 
but that it will be carried through as 
planned. 

The selected title is the tndependent 
Fertilizer Company, and the initial pro- 
duct output will be 1,000,900 tons an- 
nually. 

J. P. Morgan and Company will 
finance the venture, the returns from 
the sale of $5,000,000 of preferred stock 
being used for the purchase of sulphuric 
acid in Maryland and the extensive 
phosphate beds of the Tennessee Cop 
per Company in Southeastern Tennes- 
see, 

About 40 companies, distributed from 
Baltimore to Florida, and several in the 
West have given options on their busi- 
ness, and this will be exercised as soon 
as experts can ascertain their value. 

Waldemar Schmidtmar of Germany, 
Thomas C. Meadows of Buffalo, N. Y., 
president, and several members of thu 
board of directors are expected to visit 
cities where the company has interests. 
The Independent Fertilizer Co. is really 
international in scope. It has taken over 
the extensive phosphate interests in Ger- 
many of Herman Schmidtman, “the 
phosphate king” of that country, anu 
will make an aggressive campaign fm 
business in Europe as well es in the 
United States. 

While the Sovth will be the principal 
field of the corporation’s activities in 
the United States, no part of the coun- 
try will be neglected. The main office 
will be in New York. 

Insurance Feature. 

The interest of underwriters in the 
project, of course, lies in its insurance 
feature, and considerable speculation is 
being indulged in as to how this will 
be handled under the new order. At 
the present time there are 480 chemical 
manufacturing plants in the United 
States, located as follows: 

Alaska, 1; Ala., 36; Ark., 5; Cal., 13; 
Conn., 14; Del.,5; Fla., 10; Ga., 104; Tli., 
10; Ind., 2; Kan., 3; Ky., 6; La., 9; Me., 
1; Md., 35; Mass., 8; Mich., 2; Miss., 
17; Moa, 4: Neb. 1; WN, J., 14: N. Y., 
15; N. C., 87; O., 28; Ore, 2; Pa., 40; 
S$. C., 17; Tenn., 11; Tex., 14; Va., 18; 
W. Va., 2; Wash., 1. 

Generally speaking the plants of the 
North are small affairs though there are 
some noteworthy exceptions to this rule. 
The mannfacturers of the South, on the 
other hand, having easier access to the 
phosphate reck deposits of Tennessee 
and Florida, and to the fields of cotton 
seed, which latter in large part supplies 
the nitrogen entering into the fertilizer, 
are usually of very extensive area, some 
of them having an output of over 60,- 
¢00 tons per annum. While the large 
majority of the manufacturers conduct, 
or hitherto have operated independent 
plants, there are two large companies, 
the American Agricultural Company in 
the North and the Virginia-Carolina 

(Continued on page 9.) 
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New York 


Elbridge G. Snow, President 


MAIN OFFICE, 56 


CEDAR STREET 


CASH CAPITAL. $3,000,000. 


Assets, January ist, 1909 
Liabilities (including capital) 
Reserve as a Conflagration surplus 


Net Surplus over all liabilities and reserves 


$24,856,499 
14,973,677 
800,000 
9,882,821 


SURPLUS AS REGARDS POLICYHOLDERS, $13,682,821. 


Insures against loss of real and personal property, rental 
income, use and occupancy, earned profits and 
commissions by 
Fire, Lightning, Wind-storm and 
Inland Transporta‘ion Risks 





North British 
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IN TH E 
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Largest Margin of Assets in Excess 


No Company More Economically 


Managed to-day 


The only company which has in- 
creased its dividend scale four years in 
succession—1906, 1907, 1908, 1909. 





For terms to producing agents address : 
GEORGE T. DEXTER, 2nd Vice President 


34 Nassau Street, 


New York, N. Y. 














$3.00 a Year: 15c. per Copy. 


WASHINGTON LIFE MERGER 


SITUATION BETTER UNDERSTOOD. 


Pittsburgh Life & Trust Deposits Se- 
curities Here Pending Admission 
To Do Business. 


Following a conference held in New 
York on Friday of last week, the Pitts- 
burgh Life & Trust agreed to place the 
securities taken over by it in the re- 
insurance of the business of the Wash- 
ington Life in the vaults of the latter 
company at 141 Broadway pending 
action by the New York Insurance De- 
partment on the application of the Pitts- 
burgh Life and Trust to do business in 
this State. in conformity with this de 
cision, the following letter was mailed 
to Attorney-General O’Malley and Super- 
intendent of Insurance Otto Kelsey: 

“The Pittsburgh Life & Trust Co., 
which recently reinsured the risks of 
the Washington Life Insurance Co., do- 
ing business in this State, in order to 
meet any criticism of that transaction 
by the Insurance Department of this 
State, hereby notifies you that while in- 
sisting upon the legality of the contract 
of reinsurance and of the entire traas- 
action in connection therewith, includ- 
ing the removal of some of the assets 
from this State, has decided, in order 
to avoid criticism, just or unjust, to re- 
turn the securities of the Washington 
Life Insurance Co., acquired by the 
Pittsburgh company under its contract, 
to the vaults of the Washington Life 
Insurance Co. in this city and places 
said assets in the custody of the Wash 
ington Life Insurance Co., as collateral 
security and as a guarantee for the 
faithful performance by the Pittsburgh 
company of its contract of reinsurance 
and to secure to the policyholders of 
the Washington Life Insurance Co. the 
fulfillment of each and every policy 
obligation made by the Washington Life 
Insurance Co. with its policyholders 
This transfer will be made as quickly 
as prudence and protection vf the se- 
curities during transmission will per- 
mit, and it is expected that this will 
not be later than Monday, Jan. 11. 

“We also advis® you that we shall 
at the earliest possible moment apply 
for admission to do business ia this 
state.” 

Policyholders Welfare Safeguarded. 

In taking the above step, Edward W. 
Hatch and Heary A. Rubino, attorneys 
for the Pittsburgh Life & Trust said 
that it was with the desire of satis- 
fying Superintendent Kelsey and all 
policyholders that the interests of the 
latter were and would be fully safe- 
guarded. Mr. Rubino said: 

“The Pittsburgh Life & Trust desires 
to assure every policyholder of the 
Washington Life Co. that each policy 
obligation will be discharged in accord- 
ance with the terms of the contract with 
integrity and good faith, and no anxiety 
need be bred in the minds of any that 
there is to be any other course pursued 
than that of fulfilling every contract 
obligation existing against the Washing- 
ton Life Insurance Co. which the Pitts- 
burgh company assumed by its contract 
of reinsurance. The new money paid 
into the Pittsburgh company, entirely 
independent of any money or property 
which it received from the Washington 
company at the time the contract of re- 
insurance was made, places the solv- 
ency of an already solvent insurance 
company beyond the question of criti- 
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cism of any iasurance department, 
either of the state'of New York or else- 
where.” 

Technical Question Involved. 

As stated in The Eastera Underwriter 
of last week, the Washington Life, 
which was owned by parties identified 
with the Pittsburgh Life & Trust was 
reinsured in the latter institution on 
December 30, the Pittsburgh Lifs & 
Trust taking over the azsets of the 
reinsured company to cover the reserve 
and other policy and business obliga- 
tions. The real estate holdings were 
properly transferred and securities ag- 
gregating over five million dollars were 
removed to Pittsburg. 

It transpires that the New York In- 
surance Department was not consulted 
relative to the reinsurance, the conten- 
tion being that the consent or approval 
of the department was not essential. 
Section 22 of the New York laws which 
provides for reinsurance says in part: 

“Section 22.—Reinsurance: Every 
insurance corporation doing business in 
this State may reinsure the whole or 
any part of any policy obligation in 
any other insurance corporation. When 
the reinsurance is made by any other 
than a life insurance corporation, 
etc. * * * No credit of any kind 
shall be allowed or given either as a 
reduction of taxes or of liabilities, to 
any corporation tranacting business in 
this State for reinsurance made in cor- 
porations not authorized to issue poli- 
cies in this State. The superintendent 
of insurance shall require schedules of 
reinsurance to be filed by each corpora- 
tion at the time of making its annual 
report to the department.” 

It may be that the Washington Life 
established a precedent by reinsuring 
without the consent of the Insurance 
Department, but according to eminent 
New York counsel there was no viola- 
tion of law. 

The Sequel. 

It may be interesting to consider what 
prompted the action taken. As above 
stated Pittsburgh Life people owned the 
Washington Life, only 45 shares out of 
10,000 being out of their possession an! 
of this number 39 shares are owned by 
a party now in Europe who has con- 
tracted for the delivery of his stock 
upon his return. With but 15 shares 
outstanding out of 10,000 there can be 
no question as to ownership. 

The object of the purchase was to 
effect an economy in management ex- 
penses by a merger of interests, which 
naturally would prove beneficial to the 
policyholders of both institutions. 

With this in view negotiations were 
taken up with the New York Insurance 
Department for action which would 
make possible a merger, but by reason 
of what is deemed an arbitrary and 
inconsistent ruling, or attitude, nothing 
was accomplished. In other words, the 
Pittsburgh Life & Trust Company want- 
ed its valuation of the St. James build- 
ing which is some $75,000 less than 
when the company took over the ‘struc- 
ture and, from this figure up to $150,000 
less than appraisements by conserva- 


tive real estate men and building con-= 


tractors, and which it is said earns a 
net rate of interest on its valuation 
equal to that of any other insurance 
office building in the city, to be accept- 
ed by the New York Department. 

_ Unable to obtain what was deemed 
its undoubted rights in this respect, the 
Pittsburgh Life assumed the business 
by reinsurance, a privilege which its 
counsel contends is clearly provided for 
in the New York insurance laws. 

In the meantime, it is the purpose of 
the Pittsburgh Life & Trust to secure 
a license to do business in this State, 
thus coming under the supervision of 
the Insurances Department and its policy 
contracts will he valued up to the full 
New York standard. 

With a cash capital of $1,000.900 and 
a net surplus of over $600,000 the com- 
pany will make a snlendid addition to 
the list of institutions now operating 
under the New York laws. 


CHANGES BY NEW YORK LIFE. 


ISSUES NEW RATES FOR MINORS. 








Discontinues “Incontestable From Date 
of Issue” Feature—Made Impera- 
tive by State Laws. 





Beginning February 1, 1909, the New 
York Life will discontinue writing poli- 
cies incontestablefrom-date-of-issue and 
all policies will be written incontestable- 
after-one-year. All contracts issued as a 
result of applications taken and dated 
during the month of January, 1909, and 
policies which are to date and take 
effect as of date of an application se- 
cured in January, 1909, will be written 
on the present forms; but no applica- 
tions are to be written in February and 
dated back into January for this pur- 
pose. 

The reasons which have led to 
changing the “incontestable-from-date” 
clause to “incontestable-after-one-year” 
are numerous. The judgment of the 
leading field men on this subject was 
scught by the company during 1908: vhe 
large majority advocated the change 
which now goes into effect. They 
argued that the incontestable-from-date 
policy is not always a winner; that 
Inany men object ito it and prefer a com- 
pany which makes its policies incontest- 
able after one year. The principal rea- 
son for the change, however, iies in the 
fact that ten of the principal States 
have recently enacted laws containing 
standard provisions which musi appear 
in every policy contract issued within 
those States. Among these standard 
provisions is the requirement that poli- 
cies shall be made incontestable after 
one or two years. Some of these States 
accepted the New York Life’s incontest- 
able-from-date policy as covering the 
conditions of the law, but recenitly the 
State of Massachusetts, and still more 
recently the State of Ohio, decreed that 
the company must make {ts policies is- 
sued in those States incontestable after 
one or two years, and not from date of 
issue. The company appealed from the 
ruling in Massechusetts to the Supreme 
Court but the Commissioner of Ingur- 
ance was upheld in his contention. As 
standard provisions relating to incon- 
testability in Massachusetts and Qhio 
are practically identical with the 
standard provisions in other Staies, 
and additional States are like- 
ly to make the same _ requirement 
the New York Life does not  he- 
lieve iit wise to issue forms of policies 
in the different States, which are at 
variance with each other. For these 
reasons, and because it is believed the 
change will tend to ultimately help the 
dividends to policyholders, the company 
has decided to make its policies uni- 
formly incontestable after one year, ex- 
cept in special cases preseuting special 
features which make a longer incontest- 
able clause desirable. 

New Opportunity for Youry People. 

Another important change announced 
by tthe New York Life to vecome efiec- 
tive Februarv is that of issuing policies 
to young people of both sexes within 


the ages of 15 to 20, at rate proporticn- 
ately lower than the existing rates 
charged for age 21. Heretofore it has 
been the custom of companies to make 
the premium at age 20 or 21, the mini- 
mum. Speaking of the advantages of 
the change, Vice-President Buckner 
says: 
“This should open up for you a new 
field. There are thousands cf young 
men and women between the ages of 15 
and 20 whose parents or guardians are 
perfectly able to make some provision 
of this sort, which offers great advan- 
tages “ver anything that could be done 
for them in the way of savings bank 
deposits. The young person can have 
his life insured at a lower premium raie 
than has ever been possible in this com- 
pany. His parent or guardian can start 
him with the policy, and the boy can 
keep it up after he becames a factor 
himself in the world of business. It 
will teach him thrift and saving. It 
will give him a fund to borrow against 
in time of need. If an Endowment poll- 
cy, it will mature—and that’s the fine 
thing about it—at about the time when 
the majority of people are just begin- 
ning to take insurance. Think of it. a 
°0-Year Endowment policy at age 15, 
if kept up, becomes a collectible savings 
fund at age 25. According to the Ameri- 
can Table of Mortality, out ef 100.000 
people living at age 15, more than 15,- 
000 will die before age 35—an ever pres- 
ent death risk that must be ecnsidered. 

increasing Premium Return Policies. 

The New York Life also proposes As- 
suing on or about February ! policies 
on the following plans, i. °., ordinary 
life, 20-payment life, 20-year endowment, 
providing for an increasing premium-re- 
turn equal to one-half the premiums 
paid, or all the premiums paid, provided 
death oceurs within twenty rears from 
date of policy. This is practically the 
policy form erroneously designated Pre: 
mium-Return Policy,” which was issued 
by the company some years aso. The 
rew title wil be “Ordinary Life (or Lim. 
ited-Payment, or Endowment) with An- 
nually Increasing Term Insnrance cur- 
ing 20 Years only.” The Special Clause 
in the new policy will real 2s follows: 

“The company promises to pay, In ad- 
dition to the sum above insured, an 
amount equal to the total premiums re- 
ccived (taken at the tabuler annual 
rate), if the death of the insured shall 
oecur before (here follows date whch is 
290 years from date of issue of the 
policy).” 





Bank Savings National Life. 





The Bank Savings National Life In- 
surance Company has been organized at 
Topeka, Kans., with a capital stock of 
$100,000 and a license has been granted 
the company to begin business. The 
cfficers are: D. W. Mulvan, president; 
A. D. Walker, vice-president; E. E. 
Marshall, secretarv: J. Q. Bovce, treas- 
urer; H. M. Leonard, general manager. 

Mr. Leonard has had an extensive ex- 
perience in life insurance work foi 
many years being associated with the 
Home Life of New York at St. Louis. 





Che Northwestern 
Mutual Life Insurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. S. HATHAWAY, Secretary 





102,233,634 
Each year larger than any in the pre- 
vious history of the Company. 


Commenced Business 1858 





Signs of the Times 
The raptd increase in the nem business 
of The Northwestern during the period 
of life insurance and 





thereafter shows that The Northwestern has 
never lost the confidence of the publicand that 
it is easier than ever to write business for 
The Northwestern, 

It is capable of easy demonstration that 


The Northwestern is the best Company to 
insure in. 

See The Northwestern’s 1908 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options ef Settlement 
and the new Premium Loan feature. 


H. F. NORRIS, 
Superintendent of Agencies. 





BEST YEAR IN ITS HISTORY. 





Prospects for Reasonable Amendmerts 
To Unreasonable Legislation—Di- 
rect Appeals to Policyhoiders. 





In a letter to The Eastern Under. 
writer, William J. Graham, yvice-presi- 
dent and actuary of the Northwestern 
National Life of Minneapolis states that 
the company closed the “biggest year in 
its history” on December 3ist, writing 
$5,500,000 business, increasing its ledger 
assets $500,000 and its surplus $50,000. 

During the past four years the com- 
pany has doubled its ledger assets—add- 
ing $2,500,000; paid policyholders, $¢z, 
750,000; increased its reserves $1,400, 
000; built up a net surplus of $200,000 
and secured an agency organization that 
is producing at the rate of $1,000,000 per 
month. 

Speaking of the prospects fur the fu- 
ture, Mr. Graham says: 

“As regards the general outlook, We 
are decidedly optimistic. We think 
there are good prospects for reasonable 
amendments to unreasonable legislation, 
and we think further, whether these 
amendments go or not, other conditions 
are so decidedly favorable that the 
yolume of life insurance written Will, we 
think, by 1910 exceed previous records. 

“We think too, that the direct appeal 
to the poleyholder, can and is, educating 
the public to the usage of life insurance 
in the abstract, and is building up a 
“Peoples’ Lobby” that will make for bet- 
ter legislation, and less onerous taxa- 
ion.” 

’ The success of the Northwestern Na- 
tional reflects great credit upon the pres- 
ent management. 





STATE MUTUAL LIFE RATES. 





The new decreased rates of the S*ate 
Mutual Life of Massachus2tts which 
went into effect January 1, 1909, on 
ordinary life, twenty payment life and 
twenty year ‘endowment policies are as 


Ows: 
re Ord. L. 20P.L. 20Y.E. 
ener $18.01 $27.60 $47.01 
7 eke 18.40 28.03 47.10 
ae 18.80 28.47 47.20 
aaa 19.23 28.93 47.30 
6 aenty Peas 19.67 29.40 47.41 
eee 29.90 47.52 
Bee Sores 20.63 30.41 47.65 
Bi, Moe he ke 21.15 30.93 47.78 
28 21.69 31.48 47.93 
29 22.26 32.05 48.08 
See 22.85 32.65 48.25 
“epee 33.26 48.43 
MN 6 ood 24.14 33.91 48.63 
SOP Scene 24.84 24.57 48.84 
Te ERS, 25.58 35.27 49.07 
OS. (cso aa 36.00 49.32 
aT 27.17 36.76 49.60 
RS 28.04 37.55 49.91 
SB cintare MS 38.38 59.25 
eae 29.92 29.26 50.62 
EER: 30.94 40.17 51.03 
"ieee 41.13 51.48 
aes! 33.18 42.14 51.98 
| ae 34.40 43.21 52.54 
ee are 35.70 44.34 53.15 
ER aes 37.08 45.53 53.84 
OR ie si tes 38.55 46.80 54.59 
SRS 40.12 48.14 55.43 
Sere t 41.78 49.57 56.36 
| PRIS. 43.56 51.09 57.38 
greene 45.45 52.70 58.52 
ae creed 47.46 54.42 59.76 
ee as 49.60 56.26 61.14 
* SEs 51.89 58.21 62.65 
Oe ee on 54.33 60.31 64.32 
renee 56.93 62.55 66.15 
“Cement 59.70 64.96 68.17 
| Re 62.66 67.54 70.37 
eee 65.83 70.32 72.80 
en 69.21 73.30 75.45 
peers 72.83 76.52 78.36 
eae 76.70 79.98 81.55 
eee 80.85 83.72 85.02 
es 85.29 87.76 88.82 
Sees 90.04 92.13 92.98 
~ Bpeiagte 95.14 96.86 97.52 





P. J. V. McKian for many yeurs travet- 
ing representative of the The Argus has 
re-entered the service of that journal 
as its editor. 
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BLANK FOR “SCHEDULE Q” 


EXPENSE INFORMATION DESIRED 








New York Insurance Department Issues 
Modified Form—Table Showing 
First Year’s Cost. 





The New York Insurance Department 
has sent out blanks for the report 
known as Schedule Q, which has three 
parts. 

Part I. calls for data showing pre- 
miums, margins and expenses for the 
first year of insurance. It is swhb-divid- 
ed as follows: Premiums for first year 
of insurance; loadings upon first year’s 
premiums; mortality gains; comniis- 
sions on first year’s premiums: compen 
sation not paid by commission; medical 
examinations and inspections of propos- 
ed risks; advances to agents, addition- 
al sums; total expenses chargeable to 
the procurement of new business as 
specified in Section 97 of the New York 
Insurance Law; excess margins over ex- 
penses. Where both participating and 
non-participating business are transact- 
ed, companies are required to file a 
separate schedule for each class. 

Part II. shows the premiums, margins 
and expenses on the total business of 
the company, covering total premiums, 
mortality gains, expenses and addition- 
al sums. 

Part III. comprises general interroga- 
tories to be answered by all companies, 
as follows: 

1. Have any advances to agents been 
made during 1908 except against com- 
pensation for the first year of insur- 
ance? 

2. Has the company, or any person, 
firm or corporation on its behalf or un- 
der any agreement with it, paid or al- 
lowed during 1908 to any agent, broker 
or other person, firm or corporation for 
procuring any application for life insur- 
ance, for collecting any premium there: 
on or for any other service performed 
in connection therewith any compensa- 
tion other than that determined in ad- 
vance? 

3. Has the Company during 1908 al- 
lowed any bonuses, prizes or rewards, 
or any increased or additional commis- 
sions or compersation of any surt based 
upon the voiume of any new cr renewed 
business or the aggregate of policies 
written or paid for? 

4. Has the Company during 1908 paid 
any commissions upon renewal pre- 
miums received upon policies issued af- 
ter the year 1906 in excess of the 
amounts allowed for this purpose by 
Section 97 of the New York Insurance 
Law? 

The cost of insurance for the first 
year, American Experience Select and 
Ultimate 3% per cent. table is as shown 
herewith: 


Age Age. Age 

2... .8.77 ST... «846 54. 8.40 
ee 38....4.54 55. 8.97 
22....8.82 39... .4.63 56 9.60 
23....8.84 40....4.73 57. 10.31 
24... .8.87 41....4.83 58 11.08 
25... .8.89 42....4.95 59 11.94 
26....3.93 43....5.08 60 12.8 
27....8.96 44....5.23 61... .138.95 
28....3.99 45....5.39 62 15.12 
29....4.03 46....5.58 63 16.40 
30... .4.07 47... .5.80 64 17.81 
 : ee 48....6.04 65 19.39 
33... .4.16 49....6.33 66 21.12 
33... 4.31 50... .6.65 67 23.02 
a4. ...827 51....7.02 68....25.12 
35....4.82 52....7.43 eee 
36....4.39 58... .7.89 70... .29.95 





A Conservative Estimate. 





Presideat John M. Holcombe of the 
Phoenix Mutual Life advises us that h?- 
made a very poor guess when he stated 
that the paid-for business of his com- 
pany for 1908 would be $13,700,000; that 
it was in reality $14,500,000. The net 
gain in insurance in force during the 
year was, ia round figures, $6,000,000. 


THE AUDIT COMPANY OF NEW YORK 


E. T. PERINE, President, 


F.C. RICHARDSON, Seo’y and Treas, 


INSURANCE DEPARTMENT 


LIFE 

FIRE 
CASUALTY 
FRATERNAL 


PERIODICAL AUDITS 
SPECIAL INVESTIGATIONS 
TABLES CONSTRUCTED 
COSTS ASCERTAINED 


SYSTEMS INTRODUCED 
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Penn Mutual Life. 





The written business of the Penn 
Mutual for the year 1908 was $88,476,- 
345—an increase of $5,634,878 over the 
preceding year. 


Vice-President Passmore states that 
the business was exceedingly good dur- 
ing the months of October, November 
and December, “indicating that the 
general prosperity of the country * * 
* is a reAl thing and is reflected in 
our own product.” 

The death claims during the year 
were $4,301,181, $359,511 l2ss than dur- 
ing 1907 and this notwithstanding an 
increased amount at risk. 

“So far as can be ascertained,” says 
Mr. Passmore, “all the features of our 
annual stat2ment will be very favorable. 
Our assets will, perhaps, reach the sum 
of $100,000,000 and are most excellently 
invested, a most striking indication of 
that fact being the feature that we 
closed the year 1908 with $39,345,000 of 
mortgage loans without a single dollar 
of delinquent interest. As you know, 
beginning with January ist w2 issued 
a new policy with lower premium rates 
than heretofore, the full 3 per cent. re- 
serve guaranteed as cash, loan and ex- 
tension values.” 





Life Insurance in Colorado. 





According to the Journal of Com 
merce, Denver life insurance men are 
ciscussing a plan for the organization 
of a large life insurance company in 
that city. One proposition is that th: 


capital of the new company be $4,000,- 
000, but as yet no decided action has 
been taken. It has been suggested that 
a nucleus for the organization of the 
new company be furnished by the con- 
solidation of the Capitol Life Insurance 
Company and the Colorado National 
Life Insurance Company, the two larg- 
est Colorado life companies. 

The Capitol Life has a capital of $100,- 
000 and at the beginning of last year had 
admitted assets of $395,360 and insur- 
ance in force aggregating $7,960,579. 

The Colorado National also has a 
capital of $100.000, while its statement 
for last year showed assets $410,995 and 
insurance in force of $5,679,952. 





National Life of Vermont. 





In last week’s issue we were able to 
give a snyopsis of the results achievea 
by the National Life of Montpelier dur- 
ing the past year. 

Since then the detailed statement of 
the company has been issued, which 
shows the following figures: 


Income during 1907 .......... $7,901,671 
EE PO oes e sed nesences 3,248,009 
PN sioks oGids ha tdetccb ative 44,026,070 
Total reserves (about) .......38,000,000 
PEED cc dcacussuccedewsowes 5,279,926 

During the year 1908 the company 
issued paid-for insurance amounting 


to $16,159,921, and it now nas $154,147,- 
$43 insurance in force which is a gain 
over the preceding year of $2,368,561. 
The increase in assets was £3,671,528 
end the increase in surplus $¥8o,756. 





JOHN HANCOCK 


Mutual 


Life Insurance Company of Boston 
Good Agency Contracts to Good Agents 
Apply to Home Office, 178 Devonshire St., Boston 


or to 


GEORGE L. STIMMEL 
General Agent 


FRANCIS MARSH 
Mgr. for Eastern Mass. 


WHITE & FENWICK 
State Agents 


220 Broadway, New York 202 Devonshire St., Boston Union Bldg., 9 Clinton St., Newark, N. J. 


The Company issues the best and most liberal forms of Life, Endowment and Term 
Policies, complying with the rigid requirements of the Massachusetts Laws. 








FOR GO 


THE PENN MUTUAL LIFE 


OF PHILADELPHIA 


HAS FURNISHED 


PERFECT PROTECTION AT PROPER RATES 


YEARS 








Our agents are representative citizens of their respective communities 








DESIRE LIMITATIONS REMOVED. 





Resolutions Sugesting Change In New 
York Laws Presented to Chamber 
of Commerce. 





The special committee on insurance 
of the New York Chamber of Commerce 
at a recent meeting submitted the fol- 
lowing resolutions: 

Resolved, That the Chamber of Com- 
merce recommend the repeal of Section 
No. 96 of the Insurance Law (Limita- 
tion of New Business). 

Resolved, That the Chamber of Com- 
merce recommend that the following 
provision of Section No. 100 of the In 
surance Law (Investments) be repeal- 
ed: 

“Every such corporation which on 
the first day of June, 1906, shall own 
any shares of stock other than public 
stocks of municipal corporations, when- 
ever the same shall have been acquired, 
or any bonds or obligations of the kinds 
above described, where said bonds or 
Obligations shall have been acquired 
after the first day of March, 1906, shall 
dispose of the said shares of stock, and 
of said bonds and obligations, within 
five years from the thirty-first day of 
December, nineteen hundred and six, 
and in each year prior to the expiration 
of said five years, shall make such re- 
duction of its holdings of said securities 
as may be approved in writing by th2 
Superintendent of Insurance.” 

Resolved, In the opinion of this cham- 
ber, that when the State has establishea 
scund rules of solvency, and has en- 
acted comprehensive requirements for 
publicity and accountability, and pro- 
vided for complete Staite supervision, it 
has discharged its full duty and should 
not go into the details of the manage- 
ment of life insurance, or other corpora- 
tions; that, if the Legislature feels, 
after having taken the above action, it 
is still its duty to fix a limit on what 
should be paid for the procurement of 
new life insurance risks, such limita- 
tion should be general, and not specific 
in its character, that all limitations of 
this kind, in effect, fix wages by statute, 
and that, in our judgment, any such 
limitation should leave to the trustees 
and the genius of management the wid- 
est discretion, within the limits fixed, 
as to when and how the compensation 
of agents should be paid, and that cua- 
sequently Section No. 97 (Limitation 
of Expense) should be amended ac- 
cordingly. 

Resolved, That the Chamber of Com- 
merce recommend that Section No. 87 
(Contingency Reserve )be repealed, ana 
that a definite basis of calculation of 
market values of fixed term securities 
at the end of each year, based upon 
some scientific plan of amortization, be 
at once incorporated in the law of this 
State. 

Resolved, That the Chamber of Com- 
merce recommend that Section No. 101 
(Standard forms of Policies) be chang- 
ed so as to be made permissive, and 
not mandatory on domestic companies, 
or be made to apply to all policies issued 
by domestic and foreign companies in 
the State of New York. 

Resolved, That the Chamber of Com- 
merce recommend that Section No. 102 
(companies issuing participating poli- 
cies not to do a non-participating busi- 
ness) be either repealed or amended so 
as to apply to foreign companies. 

Resolved, That it is the sense of the 
Chamber of Commerce that the above 
suggested amendments are conservative 
and do not tend to destroy the spirit 
and intention of the present law, and 
that they include only those amend- 
ments which, in view of existing coa- 
ditions, demand immediate attention. 

Attached to each resolution was a 
note by the committee explaining th= 
reason why the recommendation was 
made. 

There being a desire by some mem- 
bers for time to consider the resolu- 
tions before acting on same, it was 
on motion decided to postpone action 
until the next meeting. 
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GOV. HUGHES ON INSURANCE. 





Asks Suggestions as to Modification of 
Laws—Would Fix Method of Valu- 
ing Securities. 





In his message to the Legislature, 
Governor Hughes made but slight refer. 
ence to insurance. He stated that nu 
radical modificaton of the insurance 
laws should be attempted until sufficiene 
opportunity be given to test their mer- 
its. He said: 

“With regard to the insurance laws, it 
is also important that we should have 
suitable range of experience before any 
radical modification is made in the re- 
strictions designed to protect the policy- 
holders from extravagant outlays under 
which important economies in admunis- 
tration have been effected. But it is my 
desire that the laws should be entirely 
fair in their operation, and that any sug- 
gested changes which are consistent 
with the interests of policyholders and 
will not open the door to the recurrence 
of old abuses should receive proper con- 
sideration.” 

For Valuing Securities. 

Upon this subject the Governor said: 

“It would seem advisable that provi- 
sion should be made for the valuation 
of securities held by insurance compa- 
nies upon a fairer basis—that is, with 
due regard to their investment value— 
so that the companies may be saved on 
apparent impairment due to temporary 
fluctuations in market quotations which 
cannot fairly be taken to represent ac- 
tual losses. It would seem that the plan 
adopted last year in the case of savings 
banks may be safely fellowed so as tu 
provide for the report of securities, not 
in default, at their investment value by 
amortization, that is, by the sradua] ex 
tinction through suitable charges and 
credits of the premium or discount in- 
volved in the purchase price, so as tu 


= 


bring them ¢o par at maturity. 

“The present method of having banks 
and insurance companies pay the ccst 
of their examinations is contrary to 
sound policy. We have abolished the 
plan of charging upon railroad corpora- 
tions the expenses of supervision, and 
we should follow the same course 
in connection with other institution. 
under State surveillance. This would 
involve an additional charge upor our 
income; but the supervision of these en- 
terprises is in the interest of all the 
people and its cost should 5e borne by 
all the peovie as any other government- 
al expense.” 





Bankers Life Results. 





The twenty-ninth annual report of the 
Bankers Life of Des Moines shows that 
the new insurance secured during 1908 
aggregated $58,500,000, and that the 
total amount of insurance in force at 
the beginning of 1909 was $367,688,000. 
The assets of the association are $13,- 
502,742—an increase of $1,763,699 during 
the year just closed. There is on de- 
posit with the Iowa Insurance Denart- 
ment $10,858,145 for the protection of 
policyholders, most of which is in the 
shape of lcans on Iowa farms anu 
county, city and school bonds of that 
State. 

The amount paid to beneficiaries dur- 
ing the year was $2,437,415. The aver- 
age death raite for each $1,000 at risk 
was less than $7, while the cost to 
members aged 35 per $1,000 was $9.45. 
Increases were made as follows: Gain 
in insurance in force during 1908 $57,- 
450,000; in Guarantee Fund, $661,607; in 
Reserve Fund, $799,511. The associa- 
tion has 9,315 depository banks. The 
officers of the Bankers Life are among 
the most highly esteemed citizens of 
Des Moines. 





U. S. State and Municipal Bonds 
Mortgages, First Liens. . ah 
Policy Loans and Premium Notes. 
Real Estate, Book Value j 
Cash in Banks and Office....... ‘ 


Due from Agents. 


Increase in Assets 





DIRECTORS: 


OFFICERS: 


(Paid for Basis) 


Interest and Rents due and accrued.. 
Deferred and Unreported Premiums... 


Increase in Surplus....................... 


59th ANNUAL STATEMENT OF THE 


NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, 
JANUARY 


NN 5 eng As ae eee ae oo td Wee xe tes : $5,538,628.98 
nena INI a ne a ga shed in ine nade ee 1,915,885.10 
Considerations for Annuities ee 446,453.48 
All other Sources SEE LE AL BE ae ee yk nee Pee 703.49 
aid vib, cians the Ganda $7, 901,671.05 

ASSETS 


$16,419,746.24 
17,421,651.85 
7, 106,741.78 





| 
| 


“James T. Phelps, George Briggs, William P. Dillingham, Joseph A. De Boer, 
William W. Stickney, James L. Martin, Fletcher D. Proctor, George H. Olmsted, Charles P. Smith, Fred A. Howland. 


Joseph A. De Boer, President ; *James T. Phelps, Vice President; James B. Estee, Second Vice President ; Osman D. Clark, Secretary ; 
Harry M. Cutler, Treasurer; Arthur B, Bisbee, M. D., Medical Director; Clarence E. Moulton, Actuary; Fred A. Howland, Counsel; E. A. Colton, M. D., Asst. 
Medicai Director ; George Briggs, Frank A. Dwinell, Frank M. Bryan, Inspectors. 


J, F. MAKLEY, Genéral Manager, 149 Broadway, New York, W. Y. 
J, V. ALEXANDER, General Manager, 1134 Granite Building, Rochester, New York 


FORESTERS RATES UPHELD. 


Injunction Against Collecting Higher 
Assessments Vacated by Justice 
Marcus of Supreme Court. 





Justice Marcus of the New York Su- 
preme Court at Buffalo has handed down 
a decision in the case of Humphreys 
against the Independent Order of Fores- 
ters vacating the temporary injunction 
secured by the plaintiff, by which the 
Order was restrained from increasing 
rates of assessment on old members. 

The injunction was granted by Justice 
Brown about two months ago. The su- 
rreme council of the order in Toronto 
was restrained from collecting the high- 
er rates, which were put into effect at a 
meeting of the supreme court last June. 
Counsel for the plaintiffs contendeu 
that the increase in rates was a viola 
tion of the contract made with the cm 
ters, and that the old rates should be 
maintained and additional fun-is raised, 
if necessary, by extra assessmeuts. 
Counsel for the order argued that the 
supreme court had a legal right to in- 
crease the rates by amending ‘ts consti- 
tution. 

Justice Marcus accepted the claims of 
the defendant’s counsel in vacating the 
injunction. He held that the order has 
the right to increase its’ assessment 
rates by an amendment of its bylaws, 
and that in so doing it does not violate 
the contract made with the policyhold- 
ers. The right to make such change» 
is held to be acknowledged by members 
upon application and admittance to 
membership. 





Commendable Promptness. 





Tae South Atlantic Life of Richmond, 
Va., issued its statement showing the 
business for 1908, and financial stand- 
ing at the close of the year with re- 


VERMONT 
1, 1909 


Death Claims... . 
Dividends....... 


Total to Policy holders ....... 
All other disbursements ...... 
Income Saved............... 


Insurance Reserves..................... 
Se Pie i, ae 
Extra Reserves 


snaxabiemcn 450,500.00 Trust Fund Reserves................... 
Da takonarhare 1,128,714.69 Policy Claims under adjustment... 
eee 840,475.38 Other Liabilities.................. Soda 
Rr 656,687.12 Taxes payable in 1909................... 
ees 1,552.67 Dividends Payable in 1909..................... 
Wi ee ee ee 
Lee .... $44,026,069.73 | Total..... 
THE YEAR 1908 SHOWS: 
(Paid for Basis) : 
$3,671,828. Increase in Insurance.................... 
ij baked insadebnang eetie 986,756. New Insurance paid for................. 
ED TIN IDs 55 sons sorte noses So bnnde cc vescosnanancuns $154,147,843. 


*Died December 8, 1908. 


M. H. MULLENNEAUX, Manager, 119 State Street, Albany, New York 
A. H. GSELLER, Manager, 503 Union Building, Newark, New Jersey 


DISBURSEMENTS 


Peet tee e eee e ee ee eens 854,145,97 


LIABILITIES 
(Paid for Basis) 


John G. McCullough, Harry M. Cutler, James B. Estee, 


markable promptness, the same app2ar- 
ing ia the daily papers January 2. 
Vice-President Wiley states that this 
was done by virtually the entire force 
working from Thursday morning De- 
cember 31, until noon New Year's Day. 
The statement contained the full re- 
serve as required by the Insurance De- 
partment. 





A CAPITAL IDEA. 





Security Mutual Life Inaugurates Circu- 
lating Library idea for Education 
of Its Agents. 





The Security Mutual Life, of New 
York, has started a circulating library 
scheme for its agents. The idea is to 
assist new men. When a new book on 
any life insurance subject of inter2st to 
agents is published, the agency depart- 
ment of the company reads it, and if 
considered of value, copies are pub- 
lished and put in the library. They are 
at all times the property of the com- 
pany. Any one will be loaned to agents 
for 30 days and only one book will be 
sent at a time. The library starts with 
four books: The Life Agents’ Primer 
by William Alexander; Definitions in 
Life Insurance, by J. A. Jackson; Hints 
to Beginners in the Life Insurance Field, 
by J. H. Blagge and Seven Principles 
in Successful Salesmanship by Norman 
G. Lenington. 








Berkshire Life Results. 





The new business of the Berkshire 
Life for 1908 exclusive of paid-up ad- 
ditions was $2,940,600. 


Vice-President Wyman anticipates 


that the figures for 1909 will show a 
very material increase over the above 
amount. 
































$1,483,587 32 
279,808.14 
285,303.86 
554,641.73 


3,457,487.02 
1,196, 174.66 
3,248, 009.37 


$7, 901,671.05 


$34,491,869.00 
3, 122,673.00 
204,586.82 
75,109.00 
115,290.98 
60,799.58 
144,860.53 
530,955.12 
5,279, 925.70 


‘$44,026, 069.73 


$ 2,368,561. 
16,159,921. 
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INSURANCE AND REFORM LAWS. 





Bv Charles A. Peabody President, Mutual Life Insurance Company of New York. 





In considering the present condition 
and the outlook of the business of life 
insurance as it appears to us in the 
Mutual Life the question naturally aris- 
es, What are the merits and defects of 
the insurance laws brought into being 
as a result of the recent investigation 
into insurance methods? They have 
now been in operation for two years. 
Wherein have they proved of benefit 
and wherein do they err? Present life 
insurance conditions are so logically a 
result of the new legislation that a 
discussion of the one means a discus- 
sion of the other. 

There may be those who ae so wed- 
ded to the traditions and methods of the 
past that they can see only the defects 
of the laws. That there are defects and 
mistakes, and serious ones, I thorough- 
ly believe, but I also believe—and I 
think most of my associates in the Mu- 
tual Life agree with me—that there are 
quite as many good points in the so- 
called Armstrong law, and I am inclined 
to think, with the correction of a few 
errors which were committed in the 
general scheme, the effects of the Arm- 
strong law should be of widespread ben- 
efit to the business. 

Sufficient time has elapsed to apply 
to the law the test of practical experi- 
ence and intelligently weigh the ques- 
tion as to what its influence has been. 

It is the usual fate of legislative re 
formers to suffer a storm of obloquy for 
their blunders and to receive very scant 
praise for the benefits which they con- 
fer. Personally, I wish frankly to rec- 
ognize and emphasize the great advan- 
tages that life insurance has reaped 
from the Armstrong investigation itself 
and from the legislation which resulted 
from it. 

The amendment of the Penal Code, 
for instance, which makes rebating—a 
method by which the agent returned 
part of his commission to the insured— 
a misdemeanor not only on the part of 
the agent, but on the part of the person 
who benefits by the practice, is undonbt- 
edly an excellent one, as is also the 
statute which prohibits political contri- 
butions by corporations. While much 
may be said in defence of such contri- 
butions by corporations in some public 
conditions, on the whole it is certainly 
better that policyholders and stockhold- 
ers be left to make such contributions 
as individuals. There is little wisdom 
in allowing corporate officers to gain 
credit for generosity by the use of other 
people’s money, to say nothing of the 
great relief which those corporate offi- 
cers obtain under the new rule by their 
freedom from constant importunity on 
the part of the solicitors for such funds. 

” * + 


New Business Limitation. 

The enactment limiting the amount 
of new insurance that may annually be 
written is in some form necessary. The 
limitation, in the case of the Mutual 
Life, prohibits the company from writ- 
ing new insurance in any year to an 
amount exceeding $150,000,000. A large 
infusion of new risks is essential to con- 
tinued financial stability, at least equal 
on the average to the amounts of risks 
terminated by death, maturity and 
otherwise, but we fully approve the 
principle that a limit should be fixed. 
Many of the evils disclosed by the Arm- 
strong investigation were rightly attri- 
buted to the mad rivalry for growth on 
the part of the leading companies, and 
the necessity of some such legislative 
check was openly and publicly stated 
by men prominent in each of them. In 
1892, when such an enactment was first 
proposed, Mr. Beers, the president of 
the New York Life, wrote that “the one 
and all sufficient remedy would be to 
limit by statute the amount of insur- 
ance that a company might place on its 
books.” In the same year Mr. Alexan- 


der referred in a public meeting to the 
competitive situation as “the same old 


hell.” Mr. McCurdy, the president of 
the Mutual Life, as well as Mr. McCall, 
who followed Mr. Beers as president of 
the New York Life, expressed them- 
selves to the same effect. A similar pro- 
posal was mooted in 1901, meeting with 
general favor among life insurance 
men, and the view taken by the Arm- 
strong committee in 1905 is well 
known. 

The benefits of competition to a 
healthy extent are retained by the pres- 
ent limitation, and the evils are to a 
great extent eliminated by putting an 
end to ambitions toward indefinite ex- 
pansion. Ever since the mortmain 
statutes the English Parliment has, as 
a rule, prescribed limits to the proper- 
ty which any one corporation shall ac- 
quire and hold. This has generally 
been the policy of American legislation. 

‘Another excellent feature in the new 
law is the clause which requires the 
board of trustees to pass upon all of the 
larger salaries to be paid by the com- 
panies and the itemizing of vouchers 
for all but petty expenses and disburse- 
ments; also the legislation which has 
made practicable the conversion of 
stock companies into mutual companies. 
Where the law has been instrumental 
in necessitating a greater publicity in 
the conduct of corporate business, thus 
making secret use of corporate funds 
impossible, it has also accomplished 
good. 

Election in Mutual Companies. 

And now let us turn to the other side 
of the shield and see where experience 
shows certain faults in the new laws. 

Conspicuous among these is the sec- 
tion regulating elections in mutual insur- 
ance companies. This section allows one 
vote to every policyholder, provides a 
system of voting by mail, compelling, in 
the case of contested elections, a dis- 
tribution of ballots, in the case of the 
large companies, to all portions of the 
world. In order that the Antipodes 
may be thus reached and heard from, 
the administration ticket must be nom!- 
nated seven months before the date of 
the election and an opposition ticket at 
least five months before, more than a 
half year being thus given over, im case 
of contest, to the tumult and excite 
ment of the campaign. Obviously, if 
suffrage is to be extended to all policy- 
holders, votes ought to be given to 
them in some proportion to the value 
of their respective policies and in some 
analogy to the method of voting al- 
lowed to stockholders in stock corpora- 
tions. 


The arguments made for universal 
suffrage in public affairs, where a single 
vote is given to every citizen, irrespec- 
tive of his wealth, the chief argument 
being that in governmental matters life 
and liberty, rather than property, are 
of dominant importance, have no ap- 
plication whatever in the case of life 
insurance companies. It is quite ab- 
surd that each one of the thousands of 
persons holding policies for trifling 
amounts given to them as representing 
the value of lapsed insurance shall 
have the same voting power as a per- 
son paying premiums on an insurance 
of $50,000, $100,000 or $200,009. 

Moreover, the policyholders are so 
scattered over the country and over the 
world that it is entirely impracticable 
for them to organize into anything re- 
sembling political parties, which par- 
ties are absolutely essential to accom- 
plish practical results under the system 
of universal suffrage. There are no 
available issues upon which rival poli- 
cyholders’ parties can be formed. The 
inevitable result is that a contested 
election involves personal invective 
and personal abuse, and becomes mere 
ly a struggle for control by one set of 
men as against another. 

Made Worse by Amendment. 

Since the original enactment of this 


WANTED. 





IF YOU ARE AN ACTIVE AGGRES- 
SIVE LIFE INSURANCE SOLICITOR 
AND WANT TO WORK UPON A SYS- 
TEMATIC PLAN TO PRESENT THE 
NEWEST AND BEST PROPOSITION 
IN LIFE INSURANCE COME AND 
SEE ME. JAMES PERRY, MANAGER, 
PRUDENTIAL INSURANCE - COM- 
PANY, 20 VESEY STREET, NEW 
YORK CITY. 





STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life Insurance 
Agency Company’s stock is being of- 
fered to the public. It is a thoroughly 
established, dividend paying proposi- 
tion, and secured by the underlying 
guarantee of a large Trust Company. 
Salesmen will be furnished with an at- 
tractive and complete selling kit, and 
full line of letters of endorsement, and 
acknowledgements of receipt of divi- 
dends from stockholders, who are 
among the most substantial and well 
known business men—bankers, manu- 
facturers and educators—in the South. 
Liberal compensation to salesmen of 
ability. Address—Southern Profit, Care 
Eastern Underwriter, New York, N. Y. 








MANY GOOD PLACES 


are waiting for the 
RIGHT MEN 


Much desirable territory is unoccupied, 





ready for men who can demonstrate 
their capabilities. Policy plans recently 
revised, thoroughly in accord with new 


laws, With reasonable premium rates 
and liberal values and rights. 


ARE YOU ONE OF THEM? 


Union Mutual Life Insurance Company 
PORTLAND, MAINE 
FRED E. RICHARDS, President 
| EDSON D. SCOFIELD, Supt. 

Address 180 Broadway, New York City. 

either : | rs CHASE, Supt. 
84 Adams Street, Chicago, Ill. 




















UNEXCELLED IN 
Favorable Mortality 
—AND— 
Economy of Management 


THE 
Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 








TATE Matual Life 
Assurance Company 


Worcester, Mase, 








incorporated 1844, 





Financial Statement, Jan. 1, 1908. 





RE iscusecccisorented $29,845,723.08 
DE pened crhokGalcns 28,286,361.96 
og $1,559,361.12 





A. G. BULLOCK, President. 
Burton H. Wright, Secretary. 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


| James W. Hull, President. 


election section of the insurance law it | 
has been made worse by amendments. | 


The conservative plan of dividing 
boards of trustees into classes so that 


only a minority should be chosen at any | 
one election has been abrogated. An | 
turned out} 


entire board can now be 
every two years. An opposition ticket 
can be put in nomination by the writ- 
ten request of one hundred policyhold- 
ers. If no opposition ticket is filed the 
companies are saved the enormous ex- 
pense of printing and distributing bal- 
lots, but they are still subjected to the 
very great expense of making and filing 
lists which are not of any use unless a 
contest ensues. For instance, the ex- 
pense imposed upon this company by 
the requirements of the law in the case 
of the contested election of 1906 
amounted to more than $200,000, without 
counting the damage resulting from the 
disorganized condition and the loss of 
energy on the part of officers during 
the period of nearly a year and the in- 
cidental loss of business caused by the 
continued attacks upon the company 
by the opposition party. 

This whole election method should, 
I believe, be abandoned. With the ex- 
isting stringent laws, which prohibit 
trustees from gaining personal advan- 
tage by control of the company’s finan- 
ces, which assure publicity in manage- 
ment and which provide adequate State 
supervision, it would be entirely wise 


and safe to allow the trustees to choose | 
their own successors and to fill vacan- 


cies as they occur, a system which ‘has 
worked perfectly well in the savings 
banks. It might be wise to require the 
names of candidates to be published in 


advance of their election and to provide | 


that those should be ineligible against 
whom protests should be made by poll- 
cyholders carrying insurance of con- 
siderable value. 

The law which prohibits mutual life 


J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of - 
sachusetts, commends itself both to policy- 
holder aiid agent. 


For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
DYER & FOSS, General Agents 


JOHN H. ROBINSON, General Agent 
253 Broadway, New York 





THE 


Inter-State Life 
Assurance Company 


Has more than $1,100,000 in securi- 
ties deposited with the Auditor of State 
of the State of Indiana for the protection 
of its policyholders, 

Has just issued new policies of great 
attractiveness, carrying provisions which 
GUARANTEE 

Reduction of premiums annually. 

Annual Loan and Cash Values. 

Automatic Extended Assurance, 

Paid-Up Assurance. 

Change of Beneficiary. 

Days of Grace. 

Valuable options of Increasing Assur- 
ance or Decreasing Cost. 

Payment in Installments or 
Annuity. 


Agegts Wanted. 
Address the Gompany. 


Indianapolis, ind. 
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insurance companies of this State from 
issuing any but policies participating in 
profits seems unwise. Experience has 
demonstrated its injustice. By this 
statute the Legislature has discrimi- 
nated against the New York mutual 
companies. It has unfairly favored mu- 
tual companies of other States and all 
the stock companies. Naturally the over- 
whelming number of members of a mu- 
tual company will prefer policies under 
which they receive dividends predicat- 
ed upon the excess of the company’s in- 
come above the total actual cost of the 
year’s insurance, but many applicants 
for insurance prefer to pay a’ fixed 
amount of premium, somewhat lower 
than the ordinary rates, and to waive 
dividends entirely. 

There is nothing whatever in making 
contracts of this kind incompatible 
with the mutual idea. The premiums 
of non-participating policyholders are 
fixed at an amount which will insure 
some profit to the company, and what- 
ever this profit is inures to the benefit 
of the participating policyholders. It 
is the universal practice of all co-opera- 
tive industrial concerns to deal at fixed 
prices with those who do not care to 
become parties to the cooperative 
scheme. What led the Armstrong com- 
mittee to recommend this enactment 
has never been adequately explained. 

(To be concluded in our issue 
of next week.) 





Overhauling the Fraternals. 





Rapid progress is being made by the 
New York Insurance Department in its 
work of examining all co-vperative life 
associations and fraternal organizations 
of the Empire State. 

Its investigators are stil! overhauling 
the affairs of the Equitable Life, a task 
that promises to keep them employed 
for two or three months yet. 

The Stuyvesant Fire, too, is being 
examined for its recent increase ii 
capital. 





Returns Payment. 





When it developed that Henry E. 
Agar, who was supposed to have. been 
drowned two years ago, was alive anl 
well, his wife, who meantime had col- 
lected $26,700 of insurance carried upon 
her husband's life, promptly arranged 
to refund- the money. Some days ago 
the Reserve Loan Life of Indianapolis, 
had its check for $5,000 returned to it. 





Retired Life Man Suicide. 





While temporarily insane Henry A. 
Appelius, once widely known as head 
of the metropolitan department of the 
New York Life, but retired from busi- 
ness in 1903, committed suicide at his 
home in this city Sunday afternoon. He 
was 71 years of age and had been in the 
insurance business for fully forty years. 





Security Life of America. 





The Security Life of America, of Chi- 
cago, issued insurance during 1908 
amounting to $14,000,000. The company 
now has $25,000,000 insurance in force; 
assets aggregating $1,800,000 and sur- 
plus of $500,000. 





Would Give Old Age Pensions. 





Assemblyman Voss of Brooklyn has 
introduced a bill in the New York As- 
sembly providing for old age pensions. 
The bill is along the lines cf the act 
which recently went into effect in ing- 
land. A person of good character upon 
reaching the age of 60 is to receive a 
pension of $144 a year out of the state 
treasury. 





Germania Life’s Writings. 





The paid-for business of the Germania 
Life for the year 1908, will be about 
$11,250,009. Its business for 1907 was 
$11,467,000. 


ARMSTRONG SUCCEEDS KELSEY:| 





Chairman of Investigation ommittee | 
Persistently Mentioned for Head of 
Insurance Department. 





A dispatch from Albany states that 
Ctto Kelsey has tendered his resigua- 
tion as Superistendent of lusurance for 
New York and that there is overy rea 
son to believe that his successor will be 
W. W. Armstrong, former senator from 
Rochester. Mr. Kelsey promised to take | 
up his duties as Deputy Comptroller to- | 
day (Thursday). 

Senator Armstrong was chairman of| 
the joint legislative insurance investiga- 
tion committee, of which Governor) 
Hughes served as counsel. 





Makes Large Gains. 





The old Aetna Life has made sub- 
stantial progress during the year 1908, | 
rounding up the year with something | 
like $35,000,000 of insurance written. 

Last year its business amounted to | 
$27,367,000. 





A Correction. 





In our issue of December 3l1st last 
in noting the application of Lemuel G. 
Burr to prohibit the cancellation of his 
license as an insurance agent, we in- 
advertantly stated that Mr. Burr had 
been accused of attempted rebating. 
The charge against the gentleman was 
attempted twisting. The Northwestern 
Mutual Life punishes with immediate 
dismissal from service any of its agents 
guilty of rebating, or suggested rebat- 
ing, and had we given the matter the 
careful thought its importance war- 
ranted, we should not have been guilty 
of writing as we did. We deeply re- 
gret our mistake, and gladly make this 
correction. 

Mr. Burr is preparing an extended 
review of the litigation in which he is 
now involved, and the same will appear 
in our issue of next week. 





Brewery Fire at Olean. 





Fire originating in the malt rooms of 
the Dotterweich Brewery of Olean, N. 
Y., on Friday night last, did $30,000 dam- 
age before being extinguished. 

In succession to George C. Watt, Al- 
lien H. Craft, has been elected secretary 
of the Allegheny Fire of Allegheny, 
Pa. 
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THE 


“| Union Central 


Life Insurance Co. of Cincinnati 
Established 1867 





Has the following unrivaled points of 
superiority which make its policies easier 
to sell than those of any other company: 
Highest rate of interest earned, low death 
rate, low expense rate—resulting in lowest 
cost to policy-holders. Its new i908 poli- 
cies are simple in verbiage and most liberal 
in provisions. THE UNION CENTRAL has 
no investments in stocks or bonds. 


JESSE R. CLARK, —_E. P. MARSHALL, 


President. Vice-President. 


_ AMERICAN CENTRAL 


Life Insurance Co. 
Indianapolis, Indiana. 








oe OO OE Oe $1,800,000 | 
Surplus security to policy- 
MS “Ssacuk sede dcakears 425,000 
Insurance in force........ 21,000,000 
Liberal contracts for agents’ in | 
Pennsylvania, Ohio, Indiana, Illinois, 
Michigan, Missouri, Texas, Kansas, 


Arkansas, Tennessee and Alabama. 


— or § for information. 


ONLY THE MAN 


with a Columbian National License 
may sell 


Massachusetts Non-participating Life, 
Massachusetts Accident, Health 
and Disability 
Liberal Policies backed by a Large Surplus 


We Want High Grade Men-—General 
Agents, City Managers and District Man- 
agers. Save Time by Writing Fully. 


THE COLUMBIAN 
NATIONAL LIFE INSURANCE CO. 
Home Office, 180 Federal St , Boston 

















INSURANCE 








F. W. SMALLMAN, Manager of Agents for New York City 
1401 Empire Building 


F.C. SANBORN, Manager for Eastern Massachusetts 
31 Milk Street, street, Boston 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. 
INCORPORATED 1861 


FIDELITY MUTUAL LIFE 


——OF PHILADELPHIA 
HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply tt ALEXANDER McHNIGHT 
112-116 N. BROAD STREET 


———_—_——-L. G. FOUSE, President 


EDEL 2 AC TNE A NOT ee eR RNB Si 2 NS RRNA. 


THAT NEW POLICY 
AND THOSE NEW RATES AND VALUES 


turn prospectives into policyholders. 
iberal policies and values, 
premium rates, notable annual dividend record 


COMPANY 





Highly 


extremely low 





1860 
| Home LifelnsuranceCompany 


THE 
FIRST MUTUAL 
Chartered in Americs 


NEW ENGLAND MUTUAL 


Life Insurance Co. 
BOSTON, MASS. 








Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possibie 
security, with a safe, 
equitable contract. 





FINANCIAL STATEMENT. 
Assets Jan. 1, 1908......$44,182,875.18 
Liabilities .......... +. «+ -$41,159,132.86 
PE cans besdetetabwed $ 3,028,742.33 


Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
Wm. F. Davis, Asst. Secretary. 





48th Year 1908 


of New York. 


GEORGE E. IDE. President 
PRE er, $20,004,853.63 


Liabilties (including Divi- 
dend Endowment Fund)... 
Dividend Endowment Fund 


19, 235,418.20 


(Deferred Dividends)..... 1,795,020.00 
eee eer 769,435.43 
Insurance in Force......... 86,193, 296.87 





The 48th Annual Report shows a gain 
in the amount of insurance in force; that 
assets were increased nearly $1,000,000, 
and that over $300,(00 was paid to poliey- 
holders in dividends. 





Pittsburgh Life & 


Trust Company 
Pittsburgh, Pa. 


W. C. BALDWIN, President 


Issues the best Life—Accident and Health 
Policies on the market 


POSITIVE INSURANCE POLICIES 
Say what they willdo - - Do what they say 


Solicitors of this Company have a broad 
field of action 


CONTRACTS MADE DIRECT WITH THE COMPANY 
ENDORSED AT HOME 


MEGETS...<: 2.550: over $4,500,000.00 
HOME OFFICE 


Pittsburgh Life Building, Pittsburgh, Pa, 


RELIANCE LIFE 


PITTSBURGH 


Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
llillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 





OHIO, 
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ACHIEVEMENTS OF 1908. 





As stated in The Eastern Underwriter 
of last week, the Prudential secured 
$306,000,000 of insurance during 1908, 
of which $212,000,000 was Industrial 
and $94,000,000 Ordinary. It was a 
great year for the company. President 
Dryden sums up the achievemeats as 
follows: 

“The largest volume of new paid-for 
Industrial business in the history of the 
company—An increase of nearly 25 per 
cent. in new paid-for Ordinary business 
—The largest assets—The largest in- 
come—A high percentage in collections 
—The claims, dividends, etc., largest 
ever paid to our policyholders. 

“A larger and more permanent agency 
force—Fewer finals than in 1907—In- 
creased average individual production 
and earnings by our entire agency 
force—Betterment of business in all de- 
partments—Decreased expense in man- 
agement of the business—New monthly 
income and decreasing premium guar- 
anteed endowment policies introduced— 
Public approval of these and also our 
new low-rate Industrial and Ordinary 
contracts—Contiaued satisfactory per- 
sistency of new business. 

“Prudential methods approved by pub- 
lic—Continued = effective advertisiag 
campaign—extension of operating terri- 
tory—New buildings projected for in- 
evitable expansion.” 

Of the possibilities of the immediate 
future, President Dryden says: 

“The richest nation on earth is oaly 
in the infancy of its prosperity, and 
having successfully passed a temporary 
and brief period of business depression, 
has resumed a vigorous and robust 
growth, auguring well for a year of 
splendid business development and a 
future unbounded ia its possibilities. 

“Higher standards for each of the 
achievements above recited must there- 
fore be our aim for 1909. In line with 
the Prudential’s broad and far-seeing 
policies, we have extended our territory 
and made many plans in the line of 
future upbuilding. We thus begin the 
New Year with expansion, production 
and promotion as our signal for action, 
well equipped with the best the insur 
ance world affords, and, knowing you 
of old, full of confidence in your ability 
to meet the expected. 

“The way to expand is to produce 
The way to produce is to work—work 
in the good, old Prudential way. The 
way to obtain promotion is to produce, 
opportunities for which were never 
brighter.” 





PRUDENTIAL PROMOTIONS. 





The Prudeatial announces several im- 
portant home office appointments and 
transfers, effective since the opening of 
the new year. 

F. W. Gifford, formerly special home 
office inspector, has been appointed 
manager of Division R. newly created. 
He began with the company thirteen 
years ago, on February 17, 1896, as an 
inspector. Four years later, in January, 
1900, he was advanced to the grade of 
special inspector. Having served in 
every part of our industrial territory, 
except California—and for the greater 
portion of the time in districts west of 
Pittsburg—he is personally known to 
the men of nearly the entire field staff. 
Luring the last eight years he has speat 
one hundred and sixty weeks as Acting 
Superintendent of a number of districts 
East and Wes*. For eleven moaths at 
a stretch he was in charge of Milwau- 
kee No. 2. 

M. C. Johnson, an inspector for the 
company has been appointed manager 
of the newly organized Division Q. Mr. 
Johnson became connected with the 
Prudential as an agent of Chicago No. 
1, on Labor Day, 1896, and a year later 
was promoted to an assistancy in the 


same district. There he remained until 
May 10, 1906, when he was appointed 
an inspector and worked in Divisions 
J. and G. 

William C. Dietz, formerly instructor 
in the Ordinary department, has been 
appointed manager of Division M. suc- 
ceeding E. J. Maclver, who will be 
given special work at the home office. 
Mr. Dietz began as an agent of the com- 
pany, in the Philadelphia No. 4 district 
December 2, 1896. Eleven months later 
he was promoted to an assistancy in 
the same district and on February 9, 
1903 was appointed Ordinary Instructor. 

H. B. Sutphen, senior assistant man- 
ager of Division P., has been appointed 
manager of Division F. succeeding Jas. 
L. Dexter now in charge of - Division 
H. Mr. Sutphen started with the Prn- 
cential as a clerk in Division J. August 
1, 1909. Six years later, February 12, 
1906, he was promoted to be-junior as- 
sistant manager of Division J. and the 
next year was made senior assistant 
manager, A year ago he was transfer- 
red to Division P., same position, which 
position he held at the time of his pro- 
motion. 

W. F. King, formerly in charge of 
Division H.. has -b2en assigned to duty 
with Supervisor George W. Gore. 





Colonial Life Notes. 





After a great battle the Industrial 
leadership of th2 Colonial was settled in 
favor of Manager Janson, of Williams- 
burg, who thus becomes a winner five 
times in succession. Managers Welsh 
and McLeod, of Trenton and Pittsburg 
respectively, acquitted themselves in 
noble fashion. Following these gentle- 
men may be mentioned W. L. Griffia, 
Jersey City; G. W. Fenimore, Norris- 
town; L. S. Brown, McKeesport; J. C. 
Reilly, Paterson; J. C. Conley, Orange. 
Manager Janson also heads the list in 
the Ordinary departm2nt. He is closely 
pressed by D. E. O'Neil, Harlem; W. L. 
Griffin, Jersey City; L. P. Welsh, Tren- 





ton; P. M. Leiffer, Hoboken; P. Hughes, 
New York. 

The leading assistant in Industrial 
during the past year is M. J. McDonald, 
of Pittsburg. Following him are: J 
Goetz, Williamsburg; J. Doran, Wil- 
liamsburg; L. Wyatt, Pittsburg; J. 
O'Donovan, Trenton; T. M. Brown, Mc- 
Keesport. The Ordinary assistancy 
leader is G. E. Field, of Hoboken, who 
is followed by H. R. Howard, Paterson; 
J. Slater, Jersey City; E. Scherff, N2w- 
ark; J. F. DeRoche, Trenton; W. J. 
Stock, Harlem. 

J. Turabull, of Hoboken, leads the 
agency staff in Ordinary, followed by 
F. Tybosky, North Philadelphia; W. 
Baumgart, Paterson; J. E. O’Neil, Jer- 
sey City; F. Brockington, Paterson; M. 
Brainer, New York. Agent C. C. Mem- 
bro, of Pittsburg, holds the Industrial 
record, followed by M. J. Devin2, Trea- 
ton; C. E. Hastings, Pittsburg; C. 
Cooper, Newburg, G. Harthorn, Wil 
liamsburg; H. Sanntrock, Hobokea. 

The latest changes reported by the 
Colonial are: Reginald W. MacLatchy 
appointed special assistant manager at 
Yonkers, N. Y.; Michael Cafiero ani 
Frederick Rosen appointed to assistan- 
cies at Brooklyn and Harlem respec- 
tively. 

Superintendent F. C. Staniland of the 
Flatbush, N. Y., District of the Metro- 
politan, tendered to the leading staff in 
the Ordinary department who won the 
district’s ordinary banner for the year 
1908, composed of E. H. H. Weston, 
Assistant Agents J. G. Hoehl, J. Chis- 
holm, G. Heitman, A. Skivens and S$ 
Pacht, also the leaders in the indus- 
trial department composed of Assistant 
M. Siegel, Agents E. Donlon, I. Long- 
streth, L. Kaufman, N. Rabinowitz and 
B. Magidson and the leading agent in 
combined results F. G. Metzger, a ban- 
quet at the Ormonde, Saturday night, 
January 9. 

There was a good deal of enthusiasm 
and everybody felt in prime condition 
to participate. After listening to inter- 
esting addresses by Superintendent 
Staniland, Assistants Weston and Sie- 
gel and Cashier Martin, they all ad- 
journed to the Fulton Theatre and en- 
joyed a fine show. 





J. G. Walker, President 


T. Wm. Pemberton, Ist Vice-Pres. 


W. L. T. Rogerson, Secretary 


ORGANIZED 1871 


LIFE INSURANCE COMPANY 2reina 


HOME OFFICE, RICHMOND, VIRGINIA 
The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company 
The LARGEST Southern Life Insurance Company 


The Most Approved Forms of Life, 


Endowment and Industrial Policies Issued 


on Favorable Terms 
ins ti cnibtaniias sbi teecids ibadavekaincedd we seoskuinibagiovastxehaia OVER— $4,000,000 
NINE Oh Iida discisn ts cays casscoendaeratennectnebesionsccwes OVER— $61,000,000 
Total Payments to Policyholders since Organization OVER—$8,500,000 





ORGANIZED IN 1885 


; THE 
Des Moines Life Insurance Co. 


of Iowa 
CAPITAL STOCK $100,000.00 


C. E. RAWSON, President 


WRITES NON-PARTICIPATING 
POLICIES ONLY. The best for policy- 
holder and agent. We have a complete 
line. 

Low premium rates and high surrender 
values, based on a 34 per cent. reserve. 
‘Tis true. It’s guaranteed in the policy 
and secured by State deposit.’’ Licensed 
in 20 states; assets over $2,200,000. 
Liberal contracts and good territory for 
reliable agents. Not operating in New 
York. Address: 

C. H. PHILPOTT, 2d Vice-Pres. 


or 
WILL T. SMITH, Supt. of Agencies, 
Des Moines Life Bldg., Des Moines, Iowa. 
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SPECIAL 
CONTRACT 
SALESMEN 


Get my new policy. Leads them all. 
| kn»w just what you need, and have 
get it. This is quick action for you. 
Write me to-day: 

CURTIS J. HEBERT, 


Southern Manager 


The Reserve Loan 
Life Insurance Company 


James Building, 
CHATTANOOGA, TENN. 




















METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
** The Leading Industrial 
Insurance Company in 
America.”’ 

AGENTS WANTED. 

Any honest, capable and industrious 
man, who is willing to begin: at the 
bottom and acquire a complete knowl- 
edge of the details of the business by 
diligent study and practical experience, 
can, by demonstrating his capacity, es- 
tablish his claim to the highest position 
in the field. It is within his certain 
reach. The opportunities for merited 
advancement are unlimited. All need- 
ed explanations will be furnished upon 
application to the Company’s Superin- 
tendents in any of the principal cities, 
or to the Home Office, No. 1 Madison 
Avenue, New York City. 
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1907 GAINS 
Help Get Business in 1908 


The Hartford Life 


Offers Some Great Policies 
Its Application Blank Talks 


Over $32,300,000 
Paid Beneficiaries 
Ask Michigan Managers 
BURTENSHAW & SIBLEY 
402-6 Penobscot Bldg., 
Detroit, Mich. 





Are Youin a Rut? 


There are no “ruts” in the Life 
Insurance business, Every 
man stands upon his own feet 
--is the moulder of his own 


The 
Prudential 


success. 


Honest Men 
Energetic Men 


Ambitious Men 
The Prudential Insurance Company ef Ameriea 


Incorporated as a Stock Company by the Stete of New Jersey. 
JOHN F. DRYDEN, President. 
| Write fer Agency 
Home (Office, - - NBWARK, N. J. 


KEEP POSTED By Reading 
| THE EASTERN UNDERWRITER 








Each Week 
Subscription 83 Per Annum 
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CONSERVING POLICYHOLDERS’ IN- 
TERESTS. 





A peculiar situation developed out of 
the reinsurance of the Washington Life 
in the Pittsburgh Life & Trust which 
was reviewed at length in our issue of 
last week and again in this week’s 
number. 

Section 22 of the New York insurance 
law provides that: 

Every insurance corporation doing 
business in this State may relisure the 
whole or any part of any policy obliga- 
tion in any other insurance corporation. 

After stipulating conditions which 
must obtain where reinsurances are ef- 
fected by other than life insurance com- 
panies, the law says: 

No credit of any kind shall be allowed 
or given either as a reduction of taxes 
or of liabilities to any corporation trans- 
acting business in the State for reinsur- 
ance made in corporations not authoriz- 
ed to issue policies in this State. 

It will thus be seen that while the 
first paragraph of the law does not spe- 
cify that reinsurance can only he effect- 
ed where both companies are regular- 
ly licensed to do business here, the lat- 
ter paragraph particularly provides for 
reinsurance in unauthorized companies. 
Such being the case, it does not seem 
tnat a violation of the law was perpe- 
trated by the reinsurance of the Wash- 
ington Life in the Pittsburgh Life & 
Trust and that hence from a Jegal stand- 
point no wrong was done. 

There may be those to question the 
method by which the reinsurance was 
effected but few, if any, the motive. 

From our knowledge of the men com- 
prising the directorate of the Pittsburgh 
Life & Trust, we believe that none re- 
gret more than they the necessity for 
closing the deal without the widest pub- 
licity being given to it, but there will 
be no question in the minds of those 
who know the men as to the fact that 
they acted in a manner which they be- 
lieve will best conserve the :uterests of 
the policyholders concerned. 

They are not responsible for the law, 
nor the conditions which made neces 
sary the action taken, but they were 
trustees of two corporations having an 


army of forty-three thousand pclicyhola- 
ers, with assets of over twenty-three 
million dollars and seventy-five million 
dollars insurance in force, and it is high- 
ly important that every precaution pos- 
sible be taken to protect those interests. 


If the New York Insurance Depart 
ment accepts the invitation extended 
that an examiner of the Department be 
sent to Pittsburg to conduct an inves- 
tigation of the Company, every dollar of 
the assets will be found intact, and 
economies enforced as a result of the 
merger which will mean increased re- 
turns to polcyholders. 

President Baldwin says that the Com- 
pany courts scrutiny into its affairs, 
having no fear as to the final verdict. In 
the best interesits of the policyholders of 
the combined institutions, it is to be 
huped that Superintendent Kelsey will 
accept the invitation extended him by 
the management of the Pittsburgh Life 
& Trust. 





SECURING STATE REVENUE. 





It is stated that down in Alabama, 
owing to the enactment of prohibition 
laws in that State, insurance license 
taxes are being increased in nearly all 
the small towns. 

If such is the case, and there is no 
reason to doubt it, a business which is 
a necessity, and which protects in large 
measure and strengthens the §sta- 
bility and credit of the State from a 
commercial and industrial standpoint 
and which tends toward good citizen- 
ship, is mulcted to provide revenue se- 
cured formerly by taxing a luxury, one 
by the way, which adds to pauperism 
and degradation. It will be recailed 
that some cf the cities in Alabama re- 
cently imposed extra burdens upon in- 
surance companies under the guise of 
having the tax paying period date from 
January first instead of October first as 
keretofore—using the calendar instead 
of the fiscal year. It was proposed to 
collect the regular annual tax or fee 
for the three months October, Novem: 
ber and December and then make an- 
other levy in January. 

In justice to the Insurance Depart- 
ment of Alabama it may be said ‘that 
Deputy Julian has persistently waged 
war against excessive taxation, but he 
has been compelled to battle against 
heavy odds. Municipalities are deter- 
mined to have revenue and an insurance 
tax or fee seems to be the easiest man- 
ner of securing it. 





INCONTESTABILITY. 


Of considerable interest is the an- 
nouncement made by the New York Life 
that, beginning February 1, the issuance 
of incontestable-from-date policies will 
be discontinued and thaf“hereafter poli- 
cies will be incontestable after one year, 
or a longer period in special cases. 

Two reasons are given for the change. 
First, a canvass among the field men 
of the company brought the information 
that the public was opposed too such 
contracts. Second, ten of the principal 
States have enacted laws requiring 
standard provisions in policies, one of 
the requirements being that policies 
shall be incontestable after one or iwo 
years. Reference is made to the Massa- 
chusetts decision to the effect that thu 


New York Life must change its con- 
tracts in that State. 

There has been some question as to 
the validity of a clause making a con- 
tract incontestable from date of issue on 
the grounds that it was against public 
policy. 

In a brief upon this question by 
David Kay, Jr., associate counsel fo 
the Mutual Benefit Life the case of Rir- 
ter against the Mutual Life which was 
decided by the U. S. Supreme Court is 
cited. The Court said: 


Is it not an implied condition of such 
a policy that the insured will not pur- 
posely, when in sound mind, ttake his 
own life, but will leave the event of his 
death to occur upon some cause other 
than wilful, deliberate self-destruction? 
Looking at the nature and object of life 
insurance, can it be supposed to be with- 
in the contemplation of either party to 
the contract, that the company shall be 
liable upon its promise to pay, where 
the insured, in sound mind, by destroy- 
ing his own life, intentionally precipi- 
tates the event upon the happening of 
which such liability was to arise? .* * 

In the case of fire insurance it is 
well settled that although a policy, in 
the usual form, indemnifying against 
loss by fire may cover a loss attribut- 
able merely to the negligence or care- 
lessness of the insured, unaffected by 
fraud or design, it will not cover a de- 
struction of the property by the wilful 
act of the assured himself in setting fire 
to it, not for the purpose of avoiding a 
peril of a worse kind but with the inten- 
tion of simply effecting its destruction. 
Much more should it be heid that it is 
not contemplated by a policy taken vut 
by a person whose life is :nsured 2nd 
stipulating for the payment of a named 
sum to himself, his executors, adminis- 
trators, or assigns, that the company 
should be liable, if his death was inten- 
tionally caused by himself when in 
sound mind. * * #* 

A contract, the tendency of which is 
te endanger the public interests or in- 
juriously affect the public good, or which 
is subversive of sound morality, ought 
rmever to receive the sanction of a court 
of justice, or be made the foundation of 
its judgment. If, therefore, a policy 
taken out by a person whose life is in- 
sured and in which the sum is made 
payable to himself, his executors, ada- 
ministrators or assigns, expressly pro- 
vided for the payment of the sum stipu- 
lated when or if the assured, in sound 
mind, took his own life, the contract, 
even if not prohibited by statute, would 
be held to be against public policy, in 
that it tempted or encouraged the as- 
sured to commit suicide in order to 
make provision for those dependent 
upon him, or to whom he was indebted. 

That the experience of the New York 
Life with these policies has been un- 
favorable is at least implied in the fol- 
lowing among other reasons given for 
the action decided upon. 


We believe the change will tend to 
ultimately help the dividends to policy- 
nolders. 





EARTHQUAKE AND FIRE LOSSES. 





In the midst of the human suffering 
in Sicily and Southern Italy not much 
consideration has been given to the loss 
of property. And yet some calculations, 
or estimates, of the value of property 
destroyed have been made. These can 
be at the present time not much more 
than guesses. But the most reasonable 
estimate yet made places the property 
loss at $200,000,000—a sum somewhat 
less than the loss by the San Francisco 
earthquake and fire. Attention has been 
directed in this connection to the fact 
that the property loss each year by fire 
in the United States is nearly as great 
as that which has been inflicted upon 
Italy in the recent earthquake. In the 
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OF PERSONAL INTEREST 


Robert J. Mix, manager for the Pru- 
dential in New York closed the year 
with a million dollars of business, which 
is a mighty good showing for the first 
year. Mr. Mix is one of those che2rful 
individuals who live on the sunny side 
of life. His ‘““Mix’s Mustard” ia certain- 
ly stimulating. Here is a quotation from 
the January 5th letter: 

“While the company expects me to 
produce a certain very large volume of 
business during the ensuing twelve 
months, I’m not the least bit dismayed 
or disheartened; on the contrary, I as- 
sume the obligation cheerfully, and with 
strong hope and belief in the ability 
of the geatlemen directly and indirectly 
connected with this agency to perform 
the task imposed. We are fighting with 
the confidence and enthusiasm of men 
who have just won a great victory! 
Our sails are spread, and the wind is 
favorable! We're going to work hard 
—courageously—persistently! We're 
going to make a record this year 
which will make the folks at home 
Gffice Sit Up And Take Notice. 














With a toast of “Here’s to the Casco 
Club, A Club of Producers,” an organi- 
zation was formed on January 4th in the 
Banquet Room of the Ansonia Hotel, 
New York City. The members consist 
exclusively of the special agents of the 
Casualty Company of America in New 
York City in charge of William A. Rog- 
ers, manager. The name is conceived 
from Casualty Company of America, the 
-purposes being to stimulate interest 
among these agents of the company, and 
create a fraternity of goodfellowship 
and an exchange of ideas that will be of 
maiterial benefit to the company and the 
men as well. 

In William A. Rogers, who was unani- 
mously elected president of the organi- 
zation, the company has a man to be 
proud of. He is held with the highest 
regard and esteem, not alune by the 
men under him, but by the insurance 
field in general, and the Casco Club will 
have banquets from time to time, at 
which prominenit insurance n:en will be 
the guests of honor and will address 
the body. The other officers are Wil- 
liam W. Myers, vice-president, W. H. 
Vernon-Enstein, secretary and Dr. J. P. 
Mason, treasurer. 

The organizing members are: S. F. Al- 
len, H. S. Chaplain, W. H. Vernon-Ep- 
stein, C. W. Fuerber, E. L. Greenwood, 
J. P. Mason, William W. Myers, Willard 
B. Rogers, William A. Rogers, Oscar C. 
Smith, J. Philip Wahlman ard H. E. 
Williames. 


P. M. Howard has been appointed 
manager of the Ordinary department of 
the Prudential at Portland, Ore. Mb). 
Howard was formerly engaged in the 
banking business and is a man of ex- 
cellent standing in his community. 





J. S. Myrick and C. E. Ives, late with 
the Washington Life in this city have 
been appointed managers for the Mu- 
tual Life and will make their head- 
quarters at 37 Liberty street. 








year 1908 the fire loss in this country 
was $190,000,000, to which must be add- 
ed the cost of maintaining the fire de- 
partments. The buildings burned each 
year are worth more than one-fourth as 
much as the buildings erected. Prob- 
ably no other country in the world suf- 
fers such a vast loss by fire as the 
United States suffers. And in no other 
country are the appliances for extin- 
guishing fires as perfect as they are 
with us. The fault is in the manner of 
building, and a reformation in this re- 
spect would probably save the country 
millions of dollars each year.—Balti- 
more Sun. 
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FIRE INSURANCE DEPARTMENT 





AN INTERESTING COMPILATION. 





Property Loss, Fire Department and 
Cost of Maintenance in Third Class 
Cities of New York. 





In The Eastern Underwriter of last 
week reference was made to a table 
which had been prepared showing th2 
fire loss experieaced by cities of th: 
third class in New York State during 
the years 1902-1907 inclusive. The 
table, the compilation of which neceasi- 
tated considerable labor, was pr2pared 
by F. W. Streeter, City Clerk of Water- 
town, N. Y., who deserves great credit 
for collecting data of vital interest to 
the welfare of a city and presenting 
it in concrete form for public use. 

The charts prepared by Mr. Streeter 
show the following: Population of city; 
area in square miles; area within fire 
limits; topography; assessed valuation 
exclusive of exemptions; status of de- 
partment, whether full paid, partial paid 
or volunteer; aumber of paid men and 
volunteers; wages of chief, captains, 
engineers, drivers, firemen, call-men. 
Total wages paid during y2ar; number 
of fire houses owned and valuation; 
number of fire-houses reated and amount 
of rental; value of apparatus and hose; 
number and value of horses; average 
hydrant pressure in (a) business sec- 
tion (b) manufacturing section (c) resi- 
dential section; total expenses of fir? 
department exclusive of amounts paid 
for construction of new buildings; total 
amount of taxes raised for all city pur- 
pvses; average number of fires 1902-07 
inclusive; averege fire loss 1902-07; av 
erage per capita loss 1902-07; average 
number of fires per 1,000 population; 
average per capita loss basis 4.71 fires 
per 1,000 population. 

Per capita cost of fire department 
1907; cost per $1,000 valuation; tax 
used for fire department 1907; actual 
annual per capita loss 1902-07; actual 
per capita cost 1907; per capita loss 
and expenses on basis of 4.71 fires to 
every 1,000 population; average loss 
per fire 1902-07; average expense per 
fire 1907. 

From the charts prepared we give 
the following data: 





Popu- Fire 


lation Houses 
Amsterdam ..... 28,000 4 
peer errrrre. 40,000 5 
Binghamton ..... 42,040 10 
CRE «840600006 < 25,090 5 
RT 18,000 5 
ee 42,000 4 
Gloversville ..... 20,000 3 
ae ee 15,000 6 
Jamestown ...... 27,000 9 
OS eee 25,556 12 
LOCRIORE occceccs 18,000 3 
Mt. Vereen ...... 25,000 7 
WOWRUTE ccciccce 26,500 9 
New Rochelle .... 25,000 8 
Niagara Falls .... 28,000 5 
a 25,000 4 
BEY 50 Vee sana 18,000 3 
Schenectady ..... 71,000 11 
TMD. kid bGs 0 uais:ee 70,000 9 
Watertuwn ...... 29,000 4 
ee 72,000 14 


The purchase of a water tower to cover 
our manufacturing and business district. 
The laying of a special water main in 
the collar district and attach collar fac- 
tory pumps to the main to be used in 
case of emergency. An increase in sal- 
ary of the paid employees. Also thu 
purchase of an extra engine fcr reserve 
Guty in case of emergency. The fire 
alarm of the North End and South End 
be connected into one, and the unrella- 
ble fire alarm boxes be replaced with 
the latest and improved boxes. 
The Hose Supply. 

“Our supply of hose is as follows: 
Feet of good hose, 19,500 feet; medium 
hose, 3,200 feet. This amount should 
be reinforced for the coming years, I 
would therefore recommend that 6,000 
to 7,000 feet be purchased. The equip 
ping of the heavy apparatus with rub- 
ber tires has proven to be a great bene- 
fit and I would recommend that all the 
apparatus be so equipped as it :s a great 
improvement and savings to the appara- 
tus. The number of volunteer firemen 
connected with the department is 1,100. 
The full paid force consists of one Chief 
Engineer, three Batallion Chiefs, two 
Superintendents of fire alarm telegraph, 
one at North End and one ia South End, 
sixty-eight paid men, making a total of 
seventy-four paid men, and a grand tctal 
of 1,174. 

“During the year the number of bell 
alarms were 213, four telephone calls, 
182 verbal alarms, making the wital 
number of alarms 395. 

During the Past Year. 

“During the last year the installing of 
a new full-paid truck company with an 
up-to-date house and a sixty-five’ foot 
aerial truck with a three-horse hitch, 
was made in the South End. Also the 
iustalling of a new up-to-date building, 
a new combination hose and chemical 
wagon, two horses and two permanent 
men at Hose Company No. 9, on the hill 
district. The purchasing of a new com- 
bination hose and chemical wagon 
which is about to be placed on duty at 
Engine Company No. 9, will greatly add 
to the strength of the department, plac- 
ing our department in a first-class work- 
ing condition.” 





Average Fires Annual Average 

2- apita Loss per 

ni” _ " Loss i )2-7 fire ORT 
79 $36,831 $1.6 $475 
91 80,415 2.50 895 
98 : 53,083 1.25 545 
95 52,761 2.25 550 
178 106,235 3.00 600 
63 36,515 1.90 580 
61 72,353 3.00 1,150 
72 72,329 2.78 1,010 
66 44,269 1.75 660 
39 16,263 65 420 
87 33,322 1.95 375 
75 97,144 4.25 1,300 
174 104,970 2.00 600 
201 212,455 3.30 1,050 
113 40,576 1.75 350 
269 66,530 1.25 25) 








NEEDS OF TROY, N. Y 





Fire Chief Byron Asks for Additional 
Men and Apparatus—Total Alarms 
Last Year 395. 


According to Chief Engineer Byron 
the efficiency of the Troy, N. Y., fire de- 
partment would be greatly increased if 
these additions of men and apparatus 
were granted: 

“Fourteen permanent hosemen and 
two laddermen be appointed in following 
companies. Engine Companies 1, 2, 3 
and 4, two men each; 5, 6, 7 and 8, one 
man each, the Volunteer and Truck No. 
3. two men each. The purchase of more 
hose and chemical wagons, as they add 
to the efficiency of the department. 


Must Contribute to Patrol Maintenance. 





A pronounced victory was scorel by 
the New York Board of Fire Underwrit- 
ers in its suit to hold the United States 
Lloyds liable for assessmeat for fire 
patrol maintenance. The defendant or- 
ganization held that it was strictly a 
marine insurance writing venture and 
heace had no interest in nor should it 
be asked to contribute to the cost of 
conducting the patrol service. The 
Board contended, however, and the 
court upheld its position that vessels 
on which the Lioyds had insurance 
often lay for days at their docks, and 
that the goods carried were frequeatly 
on storage on piers and hence directly 
profited by the patrol service. 


APPRAISAL LIKELY. 





~ Adjusters Unable to Agree Upon Morris- 
town Loss—Varying Rate Paid by 
Assured. 





Although adjusters interested in (he 
loss of the extensive livery stable of W. 
A. Laurenstein of Morrisiown N. J., 
burned on December 25th last, spent iwo 
days endeavoring to settle the claim, 
they were unable to do so, and the proub- 
abilities now are that the matter will 
g0 to appraisal. The aggregate insur- 
ance involved on buildings and contents 
is $23,000; carried by these companies: 


Springfield Tire & Marine ....... $2. 50v 
a AS SY a aR een 2,500 
Phoeniz, London ............... 2,000 
National, Allegheny ............. 2,250 
Millers National ................ 2,250 
German Underwriters ........... 2,250 
Law Union & Crown ............ 2,250 
AER Ae 
ES 
National, Hartford .............. 2,000 
Northern, New York ............ 1,000 


An interesting feature ia connection 
with the loss is the varying rate of pre 
wium charged. While the Springfield 
¥. & M., Royal, Phoenix, Aetna, Conti- 
nental and National, demanded the full 
tariff of 1.59, the National of Allegheny, 
Millers National, German Underwriters, 
and Law Union and Crown, collected 
but 1.20. The Northern received 1.25. 





MINIMUM RATE EQUALIZATION. 





New England Insurance Exchange Fav- 
ors Such Action—Other Important 
Recommendations. 





A comprehensive survey of the y2ar's 
work was contained in the report of the 
executive committee of the New Eng- 
land Fire Insurance Exchange, offered 


at the annual meeting of the organiza- 
tion on Saturday last. Among other im- 
portant recommendations of the com- 


mittee, was the equalization of minimum 
rates on all classes of property, save 
farm risks, throughout the different 
States. Extension of the reduced rate 
clause rules to unprotected fireproof 
dwellings, barns and contents was ad 
vocated, as was also the adoption of a 
uniform method for rating fire-proof 
buildings and their contents. 

Other suggestions were the appoint- 
ment of a suburban conference com- 
mittee and a minimum rate for summer 
property under protection. 

Officers chosen for the new year 
were: President, W. F. Rice; vice- 
presidents, W. H. Bonteu, J. J. Downey 
and F. H. Battelana; executive com- 
mittee, J. W. Grover (chairman), C. F. 
Hawes, J. J. Cornish, Charles Haas and 
W. H. Lewis. 





GOOD COMBINATION FORMED. 





Henry T. Alley Becomes Identified With 
the John L. Dudley, Jr., Company— 
Companies Represented. 





A partnership arrangemeri has just 
been entered into whereby Henry T. A)- 
ley becomes a member of the John L. 
Dudley, Jr. Company of this city which 
represents the Law Car & Gereral In- 
surance Corporation and the Law Ficdel- 
ity & General Insurance Corporation of 
London for the United States. 

Though these institutions write sur- 
plus line business it is their practice to 
keep ample funds on deposit in New 
York for the carrying out of obligations 
assumed on tthis side. 

John L. Dudley, Jr., president of the 
corporation which bears his name, ha: 
been identfied with the fire insurance 
business for some six years. Since he 
took charge of the companies now repre- 
sented he has built up a good sized pre- 
mium income for them here. He is a 
United States director of the General 
Accident Assurance Corporation of 
Perth and a director of the Law Fidelity 
& General Insurance Corporation of 
London. 

In Mr. Alley he has associated with 
him an underwriter who knows the busi- 
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ness thoroughly and one who is familiar 
with the whole field. Beginnng as a 
local agent at Petersburgh, Va., he ad- 
vanced to the position of Southern spe- 
cial agent for the German American and 
was later called to the home cffice and 
placed in charge of the Southern busi- 
ness of the company. He rosigned to 
become assistant to Lyman Case, United 
States Manager of the London Assur- 
ance, which position he held until about 
a year ago. 

Mr. Dudley has selected an excellent 
partner and the combination will un- 
doubtedly prove a winning one. 





WIRE GLASS. 





Are Fire Underwriters Deceived Into 
Approving Defective Lights? Need 
for Extreme Care. 





In inspection circles, says the “Jour- 
nal of Commerce and Commercial Bul- 
letin,” there is an undercurrent of com- 
ment adverse to the practice frequently 
prevailing in respect to wire glass win- 
dow protection. The best metal window 
frames and sash may be purchased by 
an owner, perhaps the kind labeled by 
the Underwriters’ Laboratories, aad yet 
when the glass is put in the ~ashes after 
the latter are placed in the building im- 
proper glass is used, insufficient in 
thickness or with wire mesh poorly cen- 
tered, and more particularly, the proper 
size of glass is not used to meet the 
underwriters’ requirements. Unless 
there is a five-eighths of an inch over- 
lap of the metal frame holding every 
wire glass pane on each side the win- 
dow will not withstand a fire in a proper 
manner. It is not particularly easy to 
detect such deficiencies after the win- 
dows are finished. It has become 
known to inquiring underwriters that 
many windows installed in this city are 
not being properly safeguarded, and it 
is understood an investigation is to be 
started to fix the responsibility and de- 
termine the best remedy. 





Death of Thomas H. Lord. 





As the result of an accident suffered 
on the 6th inst. Thomas H. Lord, the 
venerable secretary of the Boston In- 
surance Company, of Boston, died at 
his late home on Thursday last. 





CHEMICAL FERTILIZING PLANT. 





(Continued from page 1.) 
Chemical Company in the South that 
each own a large number of establish- 
ments. A peculiar feature of the fire 
insurance on fertilizer plants is that 
with rare exceptions the mill mutuals 
insure the highly profitable stocks, while 
the hazardous and loss producing build- 
ings and machinery are almost invariab- 
ly insured in the stock institutions. Why 
the latter continue to hold the bag for 
their mutual competitors year after year 
is one of those unfathomable mysteries 
that no one attempts to explain. 

For the placing of insurance the Vir- 
cinia-Carolina Company maintains its 
own insurance department. The busi 
ness of the American Agricuitural Com 
pany is controlled by George W. Taylo, 
who places a good part of the hne with 
London Lloyds. 

Inconsistencies in Rate Making. 

With delightful inconsistency the 
Western Union charges the same rate 
for insuring fertilizing stocks that it ex- 
acts for carrying the hazardous build- 
ings and machinery, while the South 
Eastern Underwriters Ass’n on the other 
hand appreciates the radical difference 
between the two, by rating stocks at 
one-half that charged for building and 
contenitts. Would it not be in order fo 
these two prominent rate-making or 
ganizations to get together and revise 
their schedules for fertilizer manufac 
tures? And while thus employed why 
not have the tariff sharps tuggest to 
the stock companies that they either 
secure a fair share of insurance cover- 
ing fertilizing stocks, or decline longer 
to write what the mutuals for the past 
fifteen years have refused to accept— 
i. e., the buildings and machinery? 
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FIRM WILL REMAIN. 





Dickson & Tweeddale Will Not Dissolve 
—Only Discontinue New York 
Office. 





The announcement that the New York 
office of Dickson & Tweeddale would be 
discontinued and that R. D. Tweeddale 
would divide his time between New Or- 
leans and Baltimore, assisting Mr. Dick- 
son as underwriter for the Southern of 
New Orleans, led to an unfor‘unate er- 
ror in the headline of an article in our 
issue of last week of assuming that the 
firm would te dissolved, which Mr. 
Tweeddale says is not the case. We are 
also advised to this effect by Mr. Dick- 
son, who is now in New Orleans. 

It is simply the intention to transact 
the business which may be necessary 
from the cities of New Orleans and 
Baltimore, the headquarters of the com- 
panies in whch the firm is interested. 





KROUSE & PETTIBONE. 





New General Agency Combination Form. 
ed at the Quaker City—Out- 
look Encouraging. 





Under the terms of an agreement 
lately consummated, Clarence A. Krouse 
of Philadelphia has purchased a half 
interest in the general agency and 
brokerage business of W. L. Pettibone 
& Co. of New York, and the new firm 
of Krouse & Pettibone has been formed 
to conduct a general agency business 
with headquarters on the secoad floor 
of 325 Walnut street, which offices are 
immediately over the present quarters 
of Mr. Krouse. 

The new firm has been 
general agents of the Queen City 


appointed 
Fire, 


of Sioux Falls, S. D., for Ohio, West 
Virginia, Middle and Eastern States, 
and of the Hawkeye, of Des Moiazes, for 
Ohio and West Virginia. 

Mr. Krouse’s acquaintance and ex- 
perience will add considerably in de- 
veloping the business of this new gen- 
eral agency, and the combination is re- 
garded as aa excellent one. 

Mr. Pettibone will have no interest 
in Mr. Krouse’s present local and sub- 
urban agency business, but will devote 
his entire time to the development of 
the general agency. 





$13,000 Loss at Seneca Falls, N. Y. 





Every piece of fire apparatus in the 
village of Seneca Falls, N. Y., was call- 
¢d out to combat the fire th: 2 occurred 
there on the morining of the “ith ha. 
Only through the greatest effort was the 
plant of the Seneca Falls Manufacturing 
Company and the entire business sec- 
tion of the tewn saved from aestruction. 
Starting in the rear of E. S. Ingersoli’s 
paper mill, the fire spread to the Ameri- 
can Globe and School Supply building, 
and to the lumber yards of Roy W. Yaw- 
ger. The total loss is placed at $13,000; 
Mr. Ingersoll losing $7,400, with insur- 
ance of $6,009. The Globe buiiding loss 
is placed at $3,000; Mr. Yawger’s dam 
age is placed at $600, while Mre. Walter 
Allen, who owned the building, figures 
her loss at 25,000, with but $2,600 of in- 
surance. 





Second Vice-President of Fire Associa 
tion. 





In appreciation of conspicuously able 
service faithfully rendered, John B. 
Morton, was on Saturday elected second 
vice-president of the Fire Association 
of Philadelphia. He was formerly ger 
eral agent of the company. 
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The Home Insurance Company 


NEW YORK 


ONE HUNDRED-AND-ELEVENTH SEMI-ANNUAL STATEMENT 


JANUARY, 


SUMMARY OF ASSETS: 


Cash in Banks and Trust Companies. .. 


State and City Bonds hisestatihe 


Bouds and Mortgages, being 1«t lien on Real Estate 
Premiums uncollected and in hands of Ag-nts....... 


Par Value Market Value 

hic hese erecta Seay aed $ 1,765,003 75 
ate ack 1,543,892 06 

ie $1,210, 000 00 1,352,000 00 
eels 4,158,333 33 4,125,833 33 
5,187,000 00 5,112,600 00 

500,000 00 420,000 00 

oe 5,5¢6,000 U0 7,602,120 00 
1,000,000 00 1,378,000 00 

115,000 00 338,000 00 

97,800 00 

1,120,249 91 


LIABILITIES: 
IIS oi hie hyd tose od ive Saw Sok a Obs eS oe we ee $ 3,000,000 00+ 
I Sale viGic4s Wid w ncaa a o¥a-0 oR Remboe vale 9,515,887 00 
I Ne oil Sar Siu: 4 sree ne cage’ 400 eral a hele wearer ere 1,018,626 87 
Reserve for Re-Insurance, and other claims 539,163 67 
Reserve for Taxes... 100,000 00 
Reserve as a Conflagration Sur plus. 800,000 00+ 


Surplus over contingencies and all liabilities including capital 
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DEEM CONDITIONS SAFE. 





Moving-Picture Show Places at Buffalo 
Regularly Inspected—Comply with 
Ordinances. 





Commissioner of Public Works Ward, 
of Buffalo, declares untrue the reports 
circulating as to the open defiance of all 
safety ordinances by the proprietors ot 
moving-picture show places in that city 
Col. Ward asserts that all such places 
are regularly inspected, and if a viola- 
tion of an ordinance be discovered 
prompt notice thereof is given the own- 
er of the place in question. If the con- 
dition complained of be not promptly 
remedied the matter is referred to the 
mayor for action. 





PEOPLE’S NATIONAL FIRE. 





Organization of the Company Conceived 
by Ira A. Manning of the 
Quaker City. 





In our issue of last week touching 
upon the successful organization of the 
People’s National Fire, of Philadelphia, 
we referred to its president, Louis S. 
Amonson as “the human dynamo that 
conceived the idea of the Company, 
ete.” While freely conceding the tire- 
less energy of Mr. Amonson, Ira A. 
Manning, president of the Corporation 
Finance Company, challenges our state- 
ment as to his being responsible for 
conceiving the idea of the Company. 
The organization plan of the People’s 
National, Mr. Manning asserts, and fur- 
nishes a copy of the original prospec- 
tus to support his statement, was pre- 
pared by the Corporation Finance Com- 
pany, with which Mr. Amonson later 
associated in an important capacity. 
Freely admitting Mr. Manning’s con- 
tention and giving him full credit for 
the initial work performed, the fact yet 
remains that to Mr. Amonson’s re- 
sourcefulness and activity is mainly at- 
tributable the successful formation of 
the Company. Once actively started 
upon its career that it will reflect credit 
upon all who have had any part in its 
organization, we do not in the least 
doubt. 





High Pressure Service at Orange Scores. 





The firemen of Orange, N. J., are 
greatly pleased with the working of the 
new high pressure service of their city, 
a practical test of which was had on 
Thursday last. Early on the morniag 
of the 7th fire broke out in the plant of 
the Orange Carriage Company, situated 
in the center of a highly combustible 
neighborhood. The water service was 
equal to the emergency, however, and 
within a short time completely extin- 
guished the blaze. 





Cleaning Up Morristown. 





As a result of a tour of inspection by 
Fire Chief J. F. Runyon and his two 
principal aids, there has been much 
stirring about among property-ownzers 
of Morristown, N. J., in an effort to 
reduce the fire hazard of the city. The 
firemen discovered not a little accumu- 
lated rubbish that added very materially 
to the fire danger, and instructions to 
correct the condition were promptly 
given. 





Rates Reduced at Toronto. 





Following approval of Toronto’s new 
high pressure system the basis rate for 
the city’s congested district has been 
reduced from $1 to 75 cents, and in the 
other districts from 60 cents to 50 
cents. 





Chief M. E. Higgins, of the Albany, 
N. Y., fire department has been de- 
feated in his attempt to recover $2,076.84 
damages and cash against the city, be- 
cause of injuries received on being 
thrown out of his wagon while respond- 
ing to an alarm of fire. 


GERMANIA 


FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859, 


Cash Capital ...... $1,000,000.00 
MR « n6050¥ues ae 5,185,649.51 
Net Surplus........ 949,260.90 


HEAD OFFICE: 
Cor. William and Cedar Streets. 





Samuel Gans Leopold Gans 
President Vice-Pres. & Gen’l Mer, 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 580 Spring 

Stocks handled at lowest percentage con- 
afetant with proper results, ye ae 
al giweye with Cash Guarantee. Our methods 
fortify adjusters in advance of closing loss. 

cage telegraph or telephone at our 
expen 

eect advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison St. 








HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 
63 William St., New York 





Excess Lines handled anywhere. 
Good connections at Lloyds, London. 
Correspondents solicited. 





Our surplus lines department 
affords agents and brokers the 
best avenues for supplying 
reliable indemnity. We are 
Attorneys in the United States 
for the Central Insurance Co., 
Ltd., of London. Your business 
protected—liberal commissions 
—prompt service. 


Fred. S. James & Co. 


Attorneys in United States 





84 William St. - - NEW YORK 

171 La Salle St. - - CHICAGO 

1853 1908 
FIFTY-FIFTH YEAR. 


FARMERS’ 
FIRE INSURANCE 
COMPANY 


YORK, PENNSYLVANIA. 


sees eee $1,106,279 
- $488,712 


Assets . 
Net Surplus ......... 


ee ee 


eeeee 





W. H. MIER, President 
E. K. McCONKEY, 
Secretary and Treasurer 
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COMMENT ON WESTERN AFFAIRS 





SETBACK FOR H. W. COLSON. 





Rumors of Company Retirements— 
Magill’s Company to be Known as 
Central National. 





Chicago, Jan. 11 (Special Correspond- 
ence).—The action of Judge Rethea of 
the United States District Court in Chi- 
cago, in refusing to let the case of H. 
W. Colson against the Walla Walla go 
to the jury came as a great surprise. 
Mr. Colson was the former manager of 
the Chicago department. His contract 
was signed by Secretary Conoway. Later 
on Secretary Conoway located in Chica- 
go. Prior t> his coming an effort was 
made to get Mr. Colson to go into part- 
nership with Mr. Conoway or to become 
assistant secretary. Mr. Colson refused 
to give up his contract. Then followed 
a series of annoyances and threats with 
the hope of freezing Mr. Colson cut. 
Finally he was told that the company 
did not recognize the contract as being 
valid because the directors has not rati- 
fied it. Mr. Colson refused to resign 
end on being dismissed brought the $20,- 
000 damage suit. 

The court would not let the case go to 
the jury unless Mr. Colson could prove 
that the contract had been ratified by 
the directors. Mr. Colson’s attorneys 
declared thai so long as Mr. Colson’s 
contract had been signed by the secre- 
tary and he had been recognized for ten 
months in every way by the company, 
it was immaterial what action the direc- 
ters took, 

The court took a different view and 
would not allow the contract to be read. 

Insurance men believed that Mr. Col- 
son had a good case especially as Theos. 
Kates, the best insurance attorney in 
the west and general counsel for the 
Western Union, undertook th: prosecu- 
tion, 

The fact that Mr. Colson occupied so 
prominent a position with the ill-fated 
Walla Walla, seemingly has militated 
egainst his securing another position. 
He is counted a good field man and did 
well for his companies but the Walla 
Walla tar is hard to remove. 

It is perhaps a good lesson for men 
to learn that accepting a position with 
a company of doubtful standing even 
at a fancy salary, is putting one’s hand 
in the lion’s mouth. Riddeil Miles, the 
superintendent of agenits of the Ohio 
German, has had the doors barred 
against him by many companies because 
of his connection at Toledo. He now 
has secured temporary employment in 
John BE. Hendry’s general agency here. 

* = . 


There are two companies in the West 
that are considered very shaky and it 
has surprised the well informed that 
they have not been snuffed oui ere this. 
Both of them made fair money when 
they were ccntent to operate near to 
the home fireside but like others their 
cfheers grew ambitious to do big things 
and were swamped by the “bigness.” 

It would seem that a most impressive 
lesson could be learned from these 
smaller companies that strive to stalk 
like a giant over a wide range and find 
too late that they are but pigmies. 
Many a company has been overwhelmed 
in the expansion ambition and there are 
others besides the two referred to out 
here in our Western territory that are 
making the same vital mistake of grow- 
ing too fast. 

= * * 
Exit the National American Fire of 


Chicago, enter the Central National. 
Same company, same office, same 
people. Just a change of name. 


H. P. Magill, manager of the Central 
National, started with L. S. A:sonson to 


organize the National American of 
Philadelphia. It failed to complete its 
organization. Mr. Magill had rounded 


up some capitalists in the West and he 
concluded to incorporate the National 





American of Chicago. In ihe mcan- 
while the American National of Rock Is- 
land was organized and licensed. It cb- 
jected to the National American being 
licensed under that name, iaking “he 
ground that owing to the similarity in 
name more or less confusion would 
erise. Hence the National American 
changed its name. The Central Nation- 
al will soon be in business. 





FRANKLIN FIRE. 


Fine Old Philadelphia Company in 
Excellent Shape for Aggressive 
Business Campaign. 





The seventy-ninth annual statement 
of the Franklin Fire of Philadelphia 
shows the company to be in fine shape 
for a progressive business during 1909. 

It has assets of $2,701,380, nearly two 
millions and a quarter of which is in- 
vested in bonds and stocks. The rein- 
surance reserve is $1,629,919, leaving 
a surplus to policyholders of nearly a 
million dollars. (Capital $400,000, net 
surplus $561,569.) 

At the head of the company, Alfred 
E. Duncan, is a man who has enjoyed 
a long and successful experience in 
the field, and that under his guidance 
the Old Franklin will march steadily 
onward, increasing in strength and 
— none who know him ques- 
tion. ‘ 





Heavy Water Pressure at Orange, N. J 





On Monday the new water storage 
reservoir at West Orange, N. J., was put 
into actual service, it having been found 
after an exhaustive test to be leak 
proof. 

Under the new system it is figured 
the pressure at ‘the highest ¢ tevation in 
the city will not fall below 70 pounds, 
while on the lower levels it will easily 
reach 120 pounds. 

Except in an emergency the pumps 
will not be used save to force the water 
into the reservoir. 





Entered in New Jersey. 





Admission into New Jersey was re 
cently granted the five companies com- 
prising the Pittsburg Underwriters— 
Allemannia, Ben Franklin, Teutonia, 
Humboldt and National, all of Pitts- 
burg—and agencies in the State are be- 
ing established by Wood Brothers and 
Comstock, stock general agents of this 
city. ‘ 





Royal Still Reaching Out. 





The great Royal sstill continues to 
reach out after institutions of lesser 
magnitude.’ Its latest capture is the 
British and Foreign Marine, a company 
of very respectable size and exc:llent 
reputation. 











QUEEN 


Ins. Co. of America 
YEW yor. 





TO LET 


About 1500 square feet of floor 
space in admirably located new 
Royal Insurance Building, 84 
William Street, New York City. 
Terms most reasonable. 


Address No. 777, 
Care Eastern Underwriter 











Mutual Restrained from pecan Policies. 





Aa injuaction temporarily restraining 
the Rochester Mutual Fire, of Roches- 
ter, N. Y., from transacting business, 
was issued on Saturday last. It is al- 
leged that the company was improperly 
organized, and that an unsatisfied judg 
ment of $1,526 is standing against it. 
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“TWO HUNDREDTH YEAR. 


SUN 


Insurance Office 
OF LONDON 


FOUN 





YDED 1710 





United States Cranch: 


54 PINE STREE/, = NEW YORK 


Western Dc partment: 
173 LA SALLE ST., CHICAGO 
Pacific Department: 
N. E. Cor. Sansome and Sicrimento Sts. 
SAN FRANCISCO, CAL. 
Agents Wanted at Unrepresented Points 





ROYAL 


Exchange Assurance 
OF LONDON, ENGLAND 





ESTABLISHED IN 1720 





United States Branch 


92 WILLIAM STREET, NEW YORK 





U. C. CROSBY, General Manager 
R. D. HARVEY, Assistant General Manager 








WI. E. FOWLER & COPIPANY 


GENERAL AGENTS 
FIRE INSURANCE 
417 East Baltimore Street, BALTIMORE, MD. 


REPRESENTING 
Cosmopolitan Fire Ins. Co. of N. Y. 
German Union Fire Ins. Co. of Baltimore 
Southern Fire Ins. Co. of New Orleans 








H. C. F. DOHM, Prest. 


162 MONTAGUE STREET 


PROMPT, EFFICIENT 
SERVICE 





BOROUGH UNDERWRITERS 


INCORPORATED 


PHONE 3712 MAIN 
CASUALTY INSURANCE AGENCY 
BRANCH MANAGERS AND AGENTS 


J. PEREZ-PETINTO, Treas.-Sect. 


BROOKLYN, N. Y. 


BROKERS ACCOUNTS 
A SPECIALTY 











Surplus Lines 


London Lloyds 


(uaranteed Underwriters Only 


We can furnish you two policies covering up to $60,000 on a single risk 


in seventeen (17) 


syndicates composed of 116 guaranteed names of 


London Lloyds Underwriters that accept American fire business through 


our office. 


Immediate binders given ; 10% commission paid. 


If you are 


short of insurance send us full information, including list of the principal 
represented companies and amounts they carry. 


We invite your patronage and promise careful attention to your 


interest. 


MARSH & McLENNAN 


New York Office, 54 William St. 


Chicago Office, 159 La Salle St. 
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STRENGTH ADDED TO STRENGTH. 








Home Insurance Company Increases Its | 
Loss Paying Power by Several 
Million Doilars. 





Profiting by the experience of the 
San Francisco disaster the Home In- 
surance Company at once began mak- 
ing special provision for meeting a sim- 
ilar condition, should it ever again 
arise in the history of the business. | 
Beyond the regular reserves and net! 
surplus account, a conflagration surplus | 
was started which has been steadily ad- 
ded to, a policy that the far-seeing man- | 
agement of the institution propose con- | 
tinuing for an indefinite period. This| 
fund now amounts to $800,000, a eum | 
exceeding the entire assets of many 
companies seeking patronage in the 
United States and Canada. 

The one hundred and eleventh semi- 
annual statement of the Company 
shows these attractive figures: 
errr re $3,000,000.00 
Reserve premium fund... 9,515,887.00 
Reserve for losses....... 1,018,626.87 
Reserve for re-insurance, 


and other claims....... 539,163.67 
Reserve for taxes........ 100,000.00 
Reserve as a conflagration 

er er Te 800,000.00 


Surplus over contingencies 
and all liabilities, includ- 
ee Ree ee 9,882,821.51 

$24,856,499.05 

Surplus as regards policy- 
ee ere $13,682,821.51 
For the purpose of comparison we 

give herewith the figures of January 1, 


1908, omitting the capital which re- 
mains unchanged: 
Reserve premium fund...... $9,116,297 
Reserve for losses........... 958,666 
Reserve for reinsurance and 

SEEN ENO Pe eet ee 584,523 
Reserve as conflagration sur- 

ER BA aioe neler eee 500,000 
Surplus over contingencies 

and all liabilities, including 

NED Wurathwagada Susourers 6,703,211 
Surplus as regards _ policy- 

DD. show cneswew ek ss aeae $10,203,211 


From the above it will be noted that 
while the Company’s premium income 
for 1908 held about even, its net sur- 
plus account was increased $3,179,610, 
while $300,000 was added to the con- 
flagration surplus. 

The investments of the organization 
are of the most approved character, 
and compell admiration for the finan- 
cial ability of those responsible for 
their purchase. 

With a trading profit of $1,375,395 on 
last year’s operations no further evi- 
dence is required of the skill of the 
Company’s underwriting management. 

Recent events in the fire insurance 
field have very forcefully emphasized 
to agents and assured the wisdom of 
patronizing companies of strength and 
reputation when purchasing their in- 
demnity. In the front rank of institu- 
tions of this character stands the old 
Home of New York. 








County Fire at Philadelphia. | 

The January first statement of the | 
County Fire, of Philadelphia, reports | 
total assets of $1,119,037; premium re | 
serve of $476,370, and a net surplus of | 
$214,481. 








Security of New Haven. 





The Security Insurance Company of | 
New Haven has now total assets of $2,- 
350,499; a reinsurance reserve of $1,- 
232,688, and a net surplus of $460,596. 





A charge of statement padding has 
been made by certain stockholders of | 
the Capital Fire, of Des Moines, Iowa, | 
against the management of the com- | 





pany. 

Vice-President Joseph McCord of the 
Hanover, was the guest of honor at a 
dinner tendered by the Arbitration Com- 
mittee of the New York Fire Insurance 
Exchange, at the Hotel Astor, Tuesday 


night. 


'100 WILLIAM STREET - - - - 


CHARTER PERPETUAL 
Seventy-Ninth Annual Statement 


OF THE 


FRANKLIN 


Fire Insurance Company 


OF PHILADELPHIA 
421 Walnut Street 


1829 1909 











ASSETS 
Real Estate, unencumbered ................. $200,000.00 
Bonds and Mortgages, first liens........... 46,966.02 
Cash in Banks, Office and Agents’ hands 246,188.64 
Railroad and other Bonds and Stocks.. 2,208,225.00 
$2,701,379.66 
LIABILITIES 
Capital Stock................. $400,000.00 
Outstanding Claims ....... 109,891.73 
Reserve forRe-Insurance 1,629,919.31 
2,139,811.04 
SURPLUS (January 1, 1909).....................05. $561,568.62 
OFFICERS 


ALFRED E. DUNCAN, President EZRA T. CRESSON, Secretary 
AGENCY DEPARTMENT: JOHN M. DREDGER, Agency Secretary 








CALIFORNIA INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA 
Capital, $400,000 


We invite applications for Agencies 
throughout this field and believe our 
record entitles us to your support 


FRANK C. STURTEVANT 


MANAGER EASTERN DEPARTMENT 
Fourth and Walnut Streets 
PHILADELPHIA 




















CONFLAGRATION PROOF 











Or 


Office: Company’s Building, 407-409 Walnut St. 
Organized 1817. Incorporated 1820. Charter Pepetual. 
Cash Capital, $500,000. Assets, $7,801,261.56, 
E. O. Irwin, Pres. T. kh. Conderman, Vice-Pres, 
M. G. Garrigues, Sec. and Treas. 
R.N. Kelly, Jr., Asst. Sec. and Treas. 


A 


1817 





ORGANIZED 1865. 


Virginia State Insurance Co., _°f Richmond 


MEN os a5 5-06 niw. 64:4 soasleacn.s C646 COCCCOSC CCC CC CRSS covceee 
POI ooo nciccecsscssasicsonevense cececcee 


GEO. L, CHRISTIAN, Pres, 





-$887,903.00 
317,975.00 


ROBERT LECKY, Jr., V. Pres, & Secy 


-“wooD BROTHERS & COMSTOCK 


GENERAL AGENTS 
REPRESENTING 





| ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 


CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANCE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohlo 


New York 





| stock of the Potomac Fire, 


POTOMAC FIRE. 





Control of Washington Company Passes 
to New Hands—Wil! Re-enter 
Agency Field. 





The recent marked activity in the 
of Washing: 


| ton, D. C., proved the forerunner of a 
| change in control of the company. New 


| tork interests, headed by John A. Kelly 
are the reputed new majority owners. 
| Kelly and Fuller will be Metropolitan 


| managers for the institution. The Poto 
| mac is one of the oldest of the Washing- 


| ton companies. 
| erations to its 


After restricting its op- 
home city for years, it 


branched out along in the early nincties, 
\¢ only to be badiy burnt at Baltimore. Re- 








| insurance of all its outside business was 
effected in the North Britiso & Mercan- 
tile and the Potomac again confined 
business to the District of Columbia. 

Reports of its attempted sale have 
been current from time to time, but un- 
til the present the negotiations never 
passed the preliminary stage. 





HARRISON, N. J. 





Town’s Fire Loss Last year Was $3,300 
—Value of Buildings on Fire $72,500. 





Fire Chief-Thomas Ryan, of Harrisoa, 
N. J., in presenting the annual report of 
his department to the Town Council, ad- 
vised that the aggregate -fire loss for 
the past year was $3,300; $1,600 suffer- 
ed on buildings and $1,700 on contents. 
The value of the buildings and their 
contents in which fires occurred, was 
$72,500. 

The chief recommends placing ad- 
jitional hydrants on Harrison avenue, 
and the purchase of 1,000 feet of new 
hose. 





Appointments by Casualty Company of 


America. 





C. M. Hayden & Son, have been given 
ihe general agency of the Casualty Com- 
pany of America for Toledo, Ohio, and 
ten counties surrounding the city. 





Continental Insurance Co. 





The Continental’s latest statement 1e- 
ports total assets of $19,314,697; re-in- 
surance reserve, $7,211,417 and a net 
surplus of $10,316,750. 





Because of the general business de- 
pression building in Camden, N. J., fell 
off very materially last year, the num- 
ber of building permits issued for the 
period being but 549 as compared with 
952 granted in 1907. 





On a charge of arson Joseph Suci has 
been arrested by the Hoboken, N. J., 
police. He is accused of setting fire to 
the house at 531 Grand street on the 
morning of December 29. 





The National Lumber Insurance Com- 
pany, of Buffalo, claims ownership of 
$3,775 of bonds, placed to be sold with 
the banking firm of Meadows, Williams 
& Co., which has since failed. 





It is expected that the new Columbia 
Fire, of Athens, Ga., will get underway 
shortly. It is to have a captal of $100,- 
000 with a surplus of like amount. 





The Lumbermens Insurance Company 
| of Philadelphia has appointed the Man- 
ufacturers’ Underwriters Agency its 
Brooklyn, N. Y., representative. 





Wants $20,000 Damages From Town. 





Suit to recover $20,000 damages has 


| been instituted by Miss Catherine Fri- 


day against the town of New Scotland, 


|N. ¥. The plaintiff alleges that be- 
| cause of the poor condition of the sluice 


bridge, her carriage was wrecked on 
October 18 last, she receiving such in- 
juries in consequence as to make her a 
cripple for life. 
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INCREASE IN BUILDING. 





Value of December, 1908, Permits 
About Double Those Had in Same 
Period of Previous Year. 





From the official returns filed in more 
than forty prominent cities of the coun- 
try during December last, the building 
prospects are naturally better thaa 
those obtaining in the same p2riod of 
the previous year. Only 3 cities accord- 
ing to the “American Contractor,” report 
a loss, this, in the case of Chicago is less 
than 1 per cent. The loss in Pittsburg 
was 49 per cent. and in Syracuse 51 per 
cent. The aggregate value of the per- 
mits issued last month is nearly double 
of that in December, 1907. This show- 
ing is remarkable and indicates that 
1909 will prove a record-breaker from 
a building standpoint. The following 
figures show the percentage of gain ia 
leading cities: Baltimore, 266; Bir- 
mingham, 397; Cleveland, 297; Cincin- 
nati, 60; Dallas, 43; Denver, 401; D>- 
troit, 114; Duluth, 440; Grand Rapids, 
18; Hartford, 166; Indianapolis, 239; 
Kansas City, 310; Louisville, 128; Los 
Angeles, 65; Milwaukee, 206; Minne- 
apolis, 79; Memphis, 11; Nashville, 
1,700; New Orleans, 17; New York, 144; 
Omaha, 35; Philadelphia, 127; Portland, 
Ore., 193; Rochester, 110; St. Paul, 70; 
St. Louis, 245; Seattle, 25; Spokane, 
402; South Bend, 926; Toledo, 94; Ta- 
coma, 47; Washington, 83; Worcester, 
200. 





December, 
1908, 1907, 
City. Cost. Cost. 
Baltimore ...... $826,245 $225,270 
Birmingham ... 165,235 33,261 
Bridgeport ..... 187,285 40,250 
CRIGESD «2.2060 5,467,250 5,505,990 
Cleveland ...... 904,857 227,891 
Cincinnati ..... 350,630 218,237 
PS ihe Sapiens 122,065 84,842 
ET aceccés 1,029,100 205,365 
CO ee 1,024,800 478,800 
a ee 333,150 61,676 
Grand Rapids .. 123,950 134,843 
ci 183,995 68,700 
Indianapolis .... 270,557 79,808 
Kansas City ... 676,070 164,530 
Louisville ...... 129,443 56,628 
Los Angeles 667,629 403,987 
Milwaukee ..... 831,777 271,715 
Minneapolis .... 723,170 403,390 
Memphis ...... 274,612 245,992 
ee ae 31,875 20,640 
*Nashville ..... 694,116 38,562 
New Haven .... 698,645 104,725 
New Orlearis ... 272,273 231,435 
New York ..... 14,211,135 5,807,369 
Manhattan ... 7,682,035 2,621,520 
Brooklyn 3,733,590 1,984,324 
BE aa cece 2,795,519 1,201,525 
Sree 378,625 279,775 
Philadelphia ... 2,052,855 901,045 
oo. 97,810 54,924 
Pittsburg ...... 596,557 1,189,165 
Portland, Ore. .. 938,175 319,245 
Rochester ..... 310,600 143,145 
eee 887,124 519,476 
eee 1,386,459 399,548 
San Antonio ... 135,195 94,800 
Scranton ....... 185,004 80,937 
eee 1,503,420 1,198,754 
Spokane ....... 515,495 102,695 
South Bend .... 334,987 26,530 
Syracuse ...... 207,229 425,930 
eae 165,360 85,160 
Terre Haute ... 31,570 19,955 
eee 539,753 229.800 
Washington .... 725,875 395,034 
Worcester ..... 219,330 71,055 
E> avenveda $45,643,513 $23,709,892 


*Nashville, one permit, $600,000. 





Entering Minnesota. 





Application for authority to transact 
marine business in Minnesota has been 
made by the Federal Union Fire, of 
Chicago. 





Boyertown Opera House Loss Settled. 





Satisfactory adjustment of the Boyer- 
town Opera House loss of Boyer- 
town, Pa., has beea had by its owner 


Dr. T. J. B. Rhoads with the Mutual 


Fire Insurance Company of Reading, 
which had $2,500 on the risk. It will 
be recalled that it was in the Boyertown 
Opera House that the disastrous fire 
occurred about a year ago in which a 
hundred persons lost their lives. 





HIGH PRESSURE SERVICE. 





Remarkable Efficiency of New System 
Practically Demonstrated—Offi- 
cial Commendation. 





Fire Commissioner Nicholas Hayes of 
the New York department in a letter to 
Mayor McClellan relative to the opcra- 
tion of the high pressure water service 
at three fires occurring simultaneously 
in Manhattan said: 


“Sir: Three large fires occurred lam 
right in the lower part of the Borough 
of Manhattan practically at the samo 
time, the first at 98 and 150 Hudson 
Street, the second at 113 Bowery, and 
the third at 600 and 602 Broadway, with- 
in relatively short distances from one 
another. Probably never before sixce 
the establishment in the city of the paid 
lire Department has it been brought 
face to face with the conditions *har 
last night confronted it, and never be- 
fore has it had opportunity so signally 
and so effectively to demonstrate its re- 
sourcefulness and its capacity for meet- 
ing an emergency. What with the cold- 
ness of the weather and the strong wind 
blowing it is doubtful whether without 
the great advantage of the high pres 
sure system a conflagration might not 
have resulted of serious proportions. 

“It is but an illustration of the effec- 
tiveness of the organizaton of the uni- 
formed force, and of its high state of 
efficiency, that notwithstanding the fact 
that companies were called from many 
other sections of the borough of Manhat 
tan to fight these fires, no part of the 
borough was left unprotected, compa- 
nies from further sections being moved 
te the quarters of those which were ab- 
sent af the three fires, and all of Man- 
hattan being fully covered. 

“Everything moved with the precision 
of clock-work, and it is of interest to 
note that at one and the same time 
more than one hundred and sixty pieces 
of department apparatus, consisting of 
engines, hook and ladder trucks, hose 
wagons, water towers, and fuel wagons 
were in motion, either in responding to 
these fires, or on their way to cover te1- 
ritory temporarily left unprotected. 

“I cannot speak in too strong terms of 
commendation of the efficiency of the 
material and personnel of the uniformed 
force of this department, and of thei» 
demonstrated ability to cope successful- 
ly with any and every emergency that 
may confront them, and the people of 
the City of New York may well con- 
gratulate themselves that their lives and 
property are safeguarded by this 
splendid body of men.” 





Incendiary at Work in Hoboken. 





A close watch is being kept by the 
Hoboken, N. J., police for the detection 
of an incendiary, who within a week 
has set fire to three prominent livery 
stables in the city, each of which con- 
tained not less than twenty horses. 
Seventeen horses have already been 
burned to death, others being rescued 
only through clever work of the fire- 
men. 

The latest place to suffer was the 
stable of the Fuller Express Company, 
on Seventh street. 





Year’s Fire Loss Only $1,000. 





So creditably did the fire department 
of Carbondale, Pa., conduct itself last 
year that the fire loss of the city did not 
total more than $1,000. 





The Tennessee business of the Nor- 
wich Union has been insured in the 
Royal, 





The Leading Fire Insurance Company 
of America. 








WM. B. CLARK, President. 
W. H. King, Vice-President. 
Henry E. Rees, Secretary. 


Assistant Secretaries. 
A. N. Williams, E. J. Sloan 
E. 8. Allen, Guy E. Beardsley 


W. F. Whittelsey, Jr., ‘‘Marine” 








BRITISH AMERICA 
ASSURANGE CO. 


FIRE AND MARINE 
Head Office: Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1908. 
¢sarresabeHeeennscesed $1,545,433 
$481,771 


Assets 

Surplus im U. B. cccccccoccce 

HON. GEO. A. COX, President 
W. R. BROCK, Vice-President 

W. B. MEIKLE, Gen, Mgr. 





JOHN C. PAIGE CO. 
INSURANCE 
BS KILBY ST. BOSTON, MASS. 




















KEEP POSTED By Reading 
THE EASTERN UNDERWRITER 
Each Week———— — 
Subscription $3 Per Annum 














VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 
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Paid in Fire Losses 
in the United States alone during 
60 YEARS 








BY THE 


LIVERPOOL 
AND T.ONDON 
AND GLOBE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 





CONFLAGRATION PROOF. 
New York Office, 45 William Street. 








New York Toronto 
London Chicago 


McLean Stinson & Co, 
LIMITED 
SURPLUS LINE UNDERWRITERS 
43 CEDAR STREET 
New York 
Telephone 264 John 
Direct Connection at London Lloyds 





PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


No. 68 WILLIAM ST. 
New York 





Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 








J. 0. PICKARD, Rapieeeee, 





IN CASE OF FIRE 


could you prepare anything like an accurate valuation of your property with verified 
plans and specifications of your buildings? Most insurance companies incorporate a 
similar request in their policies. We have appraised some of the largest plants in the 
country, and if you’re interested, will gladly estimate the cost of similar service for you. 


COATS & BURCHARD CO.., Pubiic Appraisers, 169 La Salle Street, CHICACO. 


27 William Street, NEW YORK 








Organized 1872 


CUARDIAN 


Fire Insurance Co. 
Of Pennsylvania 


A ink suiin chase iceteetieuswniod $200,000 
EE ctecdirk iuaten vines coscnnied 602,901 
 cenancadapeaenerescinknate 31,251 


ROBERT DICKSON, President 


Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


GE xd cndutcesnndealéeven . «+++ $200,000 
din nttinisennitbeabcticne's 90,823 


R. D. TWEEDDALE, Ass’t Sec, 


EXECUTIVE OFFICES; 


84 WILLIAM ST., 


NEW YORK 
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CASUALTY AND 


SURETY HAPPENINGS 





AS VIEWED BY J. T. STONE. 
Observant President of Maryland Cas- 
ualty Company Reviews Past 
Year’s History. 





At this season of the year it‘is cus- 
tomary for President John T. Stone, of 
the Maryland Casualty Company, to 
carefully review the history of casualty 
underwriting for the preceding twelve 
months, noting not alone the importaat 
developments of his own company, but 
those that affect the business at large 
as well. A close observer and having 
unusual facilities for keeping informed, 
his summaries always command atten- 
tion. We quote from his interesting 
review the following: 

“In the casualty insurance world out- 
sid2 of our own circle, the various as- 
sociations have continued their good 
work. The annual meeting of the cen- 
tral body, the Board of Casualty and 


Surety Underwriters, held in October, 
1908, was the most largely attended 
yet. The work of the board is of greater 


value than is probably appreciated by 
any, except those who are in close 
touch with it. Its watchfulness over 
legislation, resulting in the more in- 
telligent consideration, by legislators, of 
proposed laws and the consequent de- 
feat of bad or doubtful bills, entitles it 
to rank as one of the most valuable 
organizations in the whole range of in- 
surance. It is both right and pleasant 
to give a large measure of the credit 
for this legislative phase of the board’s 
activities to Mr. George F. Seward, 
chairman of the executive committee. 
The factor of acquaintanceship among 
men in all the casualty and surety 
lines, which the board is quietly and 
constantly bringing about in increasing 
measure is another thing to its credit. 
This acquaintanceship is finding expres- 
sion in readier co-operation in the sepa- 
rate lines of insurance which the board, 
as such, does not deal with. The well 
recognized increase of support which 
the International Association of Acci- 
dent Underwriters and the Burglary In- 
surance Underwriters Association -are 
receiving, the gradual establishment of 
local plat> glass agreements, the slowly 
but, we trust, surely developing help- 
fulness of the Liability Insurance As- 
sociation, the recent formation of the 
Surety Underwriters Association, are all 
symptomatic of the pervasive good in- 
fluence of the Central Board. It may 
not, indeed, be too much to claim for it 
some slight credit for the continuance 
of the Liability Conference and for the 
accession to that body of the two com- 
panies that joined it a year or so ago. 
So, while the lion and th2 lamb have 
not yet lain down together, the ruthless 
rule of the jungle is noticeably amelior 
ated among casualty competitors as a 
result of meeting, talking and breaking 
bread together. * * * 

“There is some moderate ecacourage- 
ment to hope for ultimately better con- 
ditions in the liability business. This 
is offered by the existence of the Liabi- 
ity Insurance Association. It has not 
done much yet, but it is irvine to find 


some things upon which its members 
can co-operate. Such an attempt us:ai- 
ly meets with success. No one can safe 
lv predict anything definite or certain, 
but where there is so much of good that 
might be done, it may not be altogethe. 
chimerical to expect that a little will be 
done. There is, as to present methods, 
a mission for the Association in furnish- 
ing a meeting place for comparison of 
different ways of doing things, and for 
exchanging infcrmation of such char- 
acter as may properly be given by one 
competitor to another. 

“Liability Insurance Companies are, 
as a group of business institutions, most 
deeply interested in the question of 
Workmen’s Compensation. It has now 
emerged from the status of a question 
into that of a propaganda which is 
spreading more rapidly than many of us, 
perhaps, apprehend. We will, almost 
certainly, have to deal with it in the not 
too remote future, whether we like it or 
not. Whether the present system or 
pecuniary recovery for personal injur- 
ies, upon which the business of liability 
insurance is based, is to give place to 
the entirely different system known as 
Workmen’s Compensation; or whether 
the former is to continue and the latter 
to be established also, thus giving claim- 
ants their choice of remedies; or 
whether the effort to establish Work- 
men’s Compensation is to fail altogether 
—who can tell? This much, however. is 
certain—the issue is one of the few 
really pressing subjects in the minds of 
statesmen and other leaders of taought 
in America at this time, and it must be 
settled in some way, sooner or later. 
As Liability Insurance Companies ure 
most interested financially, they are 
naturally most interested mentally anda 
are giving a large measure of attention 
to the discussion. It would seem a sub- 
ject of such magntude of such common 
interest, and possessing such possibili- 
ties of actual revoluation in the conduct 
of a business, can best be dealt with by 
joint action of all those interested. 
Hence, it may be that the Liability In- 
surance Association wll find that it has, 
as Mordecai said to Queen Esther, ‘come 
to the Kingdom for such time as this.’ 

“T have said that this propaganda is 
spreading very rapidly. Recent occur- 
rences leave no doubt on that point. 
The President of the United States has 
not omitted to urge it upon the attention 
of Congress upon every possible occa- 
sion, devoting in his annual message at 
the opening of Congress in December 
last, considerable space to it. President- 
elect Taft has spoken with equal 4defi- 
niteness in the same vein.” 





Demands Protective Laws. 





To insure greater safety for its mem- 
bers the railroad trainmen’s organiza- 
tion will demand of the Indiana Legis 
lature the enactment of new legislation. 
It will ask the passage of an act com- 
pelling railroads to establish a standard 
eight-wheel caboose, the enactment of 
an employer’s liability law similar to 
the federal law, the strengthening of 
the law requiring the adoption of the 
block signal system and the strength- 
ening of the safety appliance law. 








NOW ORCANIZINC 





Enterprise Accident & Casualty Insurance Co. 
Home Office, Land Title Bldg., PHILA., PA. 





SURPLUS... 





PROPOSED CAPITAL....... 


$2,000,000 
ei a $1,000,000 








TALKING CONFERENCE. 





Suggestion That Bank Burglary Insur- 
ance Writing Companies Get To- 
gether and Improve Conditions. 





Agitation, quiet yet persistent, is 
being urged from certain quarters for 
a conference on th2 part of representa- 
tions of the bank burglary insurance 
writing companies, looking to a general 
improvement of the business, which is 
in anything but a healthy state. There 
are at the present time just 24,889 banks 
and banking institutions in the United 
States. As many of these are private 
affairs, it’s a fair estimate to place 
20,000 as the outside limit which can 
reasonably be expected to take interest 
in burglary insurance. Included ia this 
latter number in turn are the large 
banking concerns of New York, Chi- 
cago and other central points, the ma- 
jority of which while willing to take 
out indemnity, would yet require a 
policy of such large proportions as to 
make its furaishing by any company 
out of the question. 

Because of the limited field the com- 
petition for bank burglary business has 
become intense, and rate cutting and 
the waiving of safety clauses all too 
prevalent. Appreciation of this un- 
fortunate fact hes induced ceriain com 
panies to attempt to get together, and 
there is a strong chance of their being 
able to do so in the not distant future. 





CHICAGO DEPOSITORIES. 





National and State Banks Chosen to 
Keep the City’s Funds—Average 
Interest Rate 2 Per Cent. 





Compared with 3 per cent. received 
last year the city of Chicago will only 
get an average of two per cent. wpon its 
deposits this year. The list of two ver 
cent. banks and the respective amounts 
they will hold as depositories is as fol- 
lows: 

NATIONAL BANKS 


EPI erm eee $500,600 
PPS err 750,000 
On EE Serr 1,000,000 
i SE RNS PN ae 1,000,000 
ee 725,600 
ND sand Sib actapawd cine neereke $12,500 
NE on G5 SG aie aed Gtk wagnare 100,000 
UE SOROS 6.0.50 sven vance vas 750,000 
National Produce ............ 150,000 
Prairie National ............. 100,000 
SRREEIE:. snastendkUiadawen eas ce 4 1,000,000 


STATE BANKS. 


Po re $1,000,000 
i a 1,000,000 
Chicago Savings ............ 275,000 
CE EEUNE cp csctcevccesrcs 500,000 
Englewood Siate ............ 100,600 
De BEL. 6h ob eestkaneee 500,000 
Pe SOD 600200 eceevudene 1,000,000 
er ee 750,000 
Ser ren ee 875,000 
DN ts ado s 60d aceon 500.900 
PE SS ccccueeesecdicten 1,000,000 
Metropolitan Trust .......... 300,000 
PEE -scbaticnssh oe eOee ewes 100,000 
re 100,000 
Northwestern Trust .......... . 125,600 
ey gk. ee 100,000 
PT EE: cseatneccavaneawe 200,000 
EEE «okt eGaue hes vee peace 200,900 
State Bank of Chicago ....... 500,000 
South Chicago Savings ...... 100,000 
Stockman’s Trust ........... 100,000 
gS ie res 100,000 
TO FETE on ks asd scceensss 500,000 
Western Trust .....iscccsccs 600,000 
Woodlawn Trust ...........- 100,000 





Assistant Secretary of National Surety. 

The National Surety Company of New 
York has appointed Howard Abrahams 
an assistant secretary. Mr. Abrahams 


is an experienced surety underwriter 
having recently represented the ‘Illinois 
Surety Company in this city, prior to 
which he was New York represeatative 
of the American Bonding Co. 





ESTABLISHED 1856 


NORWICH 4x LONDON 


Accident Insurance Association 


of Norwich, England 


Liability 
and 
Insurance 


PAYNE & RAMSEY, Inc. 
GENERAL AGENTS 
NEW YORK CITY OFFICE 
1 LIBERTY STREET 





Accident Health 





Northern Assurance Co. 


OF LONDON, ENG. 





U. S. Statement as of Jan. 1, 1908. 
Admitted Cash Assets.....$4,592,630 
All Liabilities, incl. Res’rves 3,257,435 


Net Surplus in U. S...... $1,335,195 





Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York. 


GEORGE W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 


efigferied 


of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presiden. 
290-292 Broadway, New York.’ 








THE EMPIRE STATE 
SURETY COMPANY 


Capital - $500,000.00 
Surplus- 204,602.35 


Surety and Fidelity Bonds, Liability, Burglary 
Plate Glass, Boiler, Personal Accident and 
Health Insurance. 
OFFICERS: f 
WH. M. TOMLINS Jr., President. , 
MOSES MAY WILLARD I’. REID 


WALTER J. MOORE, R. &. KEELOR, M. D. 
Viee-Presidents. 


Daniel Stewart, Seeretary. Alfred J. Hodson, Ass’t See’y. 
Warrel &. Pangbern, Treasurer. Hage Hirsh, Gen’) Counsel 


New York Office, :: 84 William St. 
Brooklyn Office, - 192 Montague St. 








PHILADELPHIA 
CASUALTY CO. 


WALTER LE MAR TALBOT 
President 


LIABILITY 
ACCIDENT PLATE GLASS 
HEALTH CREDIT BOND 

INSURANCE 


We Want Live Agents 








New York City Office 
84 WILLIAM STREET 
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BURGLARIES IN NEW YORK. 





Commissioner Bingham’s Assertion 
That Insurance is Responsible for 
Many Fake Losses Challenged. 





As a partial explanation of the fail- 
ure of the New York police to check 
the large number of robberies that have 
taken place in the metropolis of late, 
Commissioner Bingham, reached the 
conclusion that mauy of the alleg2d 
robberies are pure fakes, having for 
their purpose the defrauding of bur- 
glary insurance writing companies. 

He said in part: 

“An example of the extent of the 
fraud, practiced by these people, is 
given in a talk I had the other day 
with an Inspector of Police, in Brook- 
lyn, in whose district there had been 
a large number of burglaries. 

“I asked him why the perpetrators 
of these burglaries had not been ap- 
prehended. He gave me ,this answer: 
‘Commissioner, I have all the =vidence 
and papers to show you that these bur- 
glaries are inside work.’ 

“I asked him what he meant. He 
answered: ‘They are burglary insur- 
ance cases.’ Then he laid before me 
a mass of evidence which seemed to 
show conclusively that these burglaries 
were the work of the owners them- 
selves. 

“In all these cases the owners of 
the lost property had refused to give 
any information to the Iaspector: or 
his men until they had communicated 
with the insurance companies. , 

“Several detectives, employed by the 
burglar insurance companies, have call- 
ed upon me aad told of the evidence 
they have collected.” 

Did it not occur to the dashing Com- 
missioner that the proper thing for him 
to do if either he or any of his sub- 
ordinates had in their possession data 
proving “inside jobs,” wherever in- 
surance was involved, was to turn the 
evidence over to the interested offices? 
In failing to do so was he not abetting 
a crime? 

Men have been known to commit sui- 
cide in order to realize upon their lifa 
insurance policies; desperate scoun- 
drels have not hesitated to commit 
arson in order to make capital out of 
their fire insurance contracts, and thai 
fraudulent jobs have been put .up in 
order to mulct the burglary insurance 
writing companies, is a wholly reason- 
able supposition. 

But the percentage of frauds attempt- 
ed in any one of the three departments 
of underwriting is so small, as to cut 
precious little figure in the general re- 
sult. 

Commissioner Bingham, with the best 
paid police force in the world at his 
command should be able to perform far 
more effective work than is now done, 
and his attempt to shift the  bur- 
den of responsibility for failure from 
his own shoulders, and fix it measurably 
upon the insurance companies is 20 
more creditable to him than is his un- 
seemly controversy with a well-known 
local police magistrate. 





BEGINNING OF THE END. 





John F. Yawger Named as Receiver for 
the Metropolitan Surety Co.—Liqui- 
dation Process Begins. 





Late on the afternoon of the 6th inst. 
Supreme Court Justice Fitts, sitting at 
Albany upon application of Attorney- 
General O’Malley, appointed John F. 
Yawger, of this city, receiver for the 
Metropolitan Surety Company. Later 
the American Surety Company furnish- 
ed Mr. Yawger with the required bond 
of $200,000. Three days ago Barker 
Gummere, of Trenton, was named as 
auxilliary receiver for New Jersey. 





Will Become a Bank President. 





Samuel H, Shriver vice-president and 
comptroller of the National Surety Com- 
pany, of New York, will shortly desert 


suretyship ennedinnes with sien he 
has been long asd prominently identi- 
fied, to accept the presidency of the 
Commercial and Farmers National Bank 
cf Baltimore. 

William B. Joyce, president of the Na- 
tional Surety Company of New York, 
and Ernest J. Knabe, formerly promi- 
nent in the affairs of the United Surety 
Company of Baltimore, have been elect- 
ed directors of the latter institution. 





JOINS G. W. LAMOREUX. 





Charlies W. Baum Becomes Special 
Agent in Newark, N. J., for Ameri- 
can Bonding Company. 





A connection that should prove mu- 
tually pleasant and profitable is th« 
appointment of Charles W. Baum, as 
Newark, N. J., special agent for the Am- 
erican Bonding Company under General 
Agent George W. Lamoreux. Mr. Baum, 
for two years represented very efficient- 
ly the Metropolitan Surety at Newark, 
of which city he is an alderman and 
prominent in affairs generally. 

A second capture by the American 
Bonding is that of Mr. Cooper as repre- 
sentative in Brooklyn. 





To Select Depositories at Pittsburg. 





The matter of selecting city deposi- 
tories is occupying the public mind and 
causing some discussion in the financial 
cistrict. One bill is before the councils 
by which the depositories are limted to 
twelve, each of which must be a mem- 
ber of the Clearing House Associaiion 
with a capital and surplus of not less 
than $1,500,000. The other ordinance 
provides that banks must bid for the 
city deposits, and the twelve highest 
tidders are to be awarded the funds 
Two banks are to be active depositories, 
and they will not be asked +o pay inter. 
est on given amounts as they will prac. 
tically handle the city’s banking busi- 
ness. It is held by leading bankers that 
banks cannot afford to pay the high 
rates which active bidding for the de- 
posits may bring out. 





Extending Its Field. 





The American Agency Company of 
Baltimore, which hitherto has restricted 
‘ts activities to fire insurance work, has 
launched into the casualty field as well, 
having been appointed Maryland gen- 
eral agent for the Empire State Surety 
Company, vice Robinson & Price. 





Must Defend Damage Suit. 





Alleging that he was seriously hurt 
in an accident while at work on the 
Lackawanna avenue bridge, Scranton, 
Pa., on October 20th last, Hal. J. Walker, 
a bridge builder, has brought suit 
against the York Bridge Company for 
$10,000 damages. 





Arrested on Suspicion. 





After the police had made a thorough 
investigation into the fire at 755 Roeb- 
ling avenue, Trenton, N. J., on Friday 
last, Max Peckerman who resided in the 
house, was put under arrest on sus- 
picion of having fired the place. 





In future Jersey City, N. J., will pay 
the premiums on the bonds of its deputy 
city comptroller and deputy city treas- 
urer, both of whom are bonded for $25,- 
000, and heretofore have been compelled 
to meet the premium out of their none 
too liberal salaries. 





Under the management of A. L. 
Bruidi the New Jersey Plate Glass In- 
surance Company of Newark, intends 
shortly opening a metropolitan depart- 
ment in this city. 





C. I. Brooks, secretary of the Aetna 
Indemnity Company is visiting the prin- 
cipal agents of the corporation through- 
out the central West. 











WHILDEN and HANCOCK 
GENERAL AGENTS 
84 WILLIAM ST. . . NEW YORK CITY 


REPRESENTING 
PHILADELPHIA UNDERWRITERS 
NEW YORK SUBURBAN TERRITORY 
AUSTIN FIRE INS. CO. OF TEXAS 
COMMONWEALTH FIRE INS. CO. OF TEXAS 
REPUBLIC UNDERWRITERS OF TEXAS 
NEW YORK, PENNA. AND N. J. 


FLORIDA HOME INS. CO. OF FLORIDA 


COMMONWEALTH FIRE INS. CO. OF IOWA 
N. J.. MD., PENNA., DEL. AND W. VA. 


Correspondence Solicited From Agents at 
Unrepresented Points 














Tae 


METROPOLITAN CASUALTY 


INSURANCE CO, OF NEW YORK, 


Home Office, 47 CEDAR STREET. 
ee Chartered 1874 

A 
PUES Foon: § POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
Daniel D. Whitney, Vice-Pres. S. Wm. Burton, Sec. Alonzo G. Brooks, Ass*t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED, 


LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 

















Head Office F. J. Walters 
CHIC AGO Kesident Manager 
jitidmncanimin 45-49 Cedar St. 
A. W. MASTERS New York 
Gen’l Manager sateen 
a2 Elmer A. Lord & Co. 
Liability, Accident, 145 Milk St., Boston 





Health, Credit, Burglary 


Resident M 
and Sieam boiler ee 


“New , England 





Established 1869. 








THE BEST RESULTS 


are obtained by agents who represent the 


CONTINENTAL CASUALTY COMPANY 
CHICAGO, ILLINOIS 
because they have the Greatest Variety of the Most Attractive policies of 


alth insurance. 
seams it f you aoa share in the prosperity of Continental representatives, address 


H.G. B. SA _ »sident and General Manager 
1208 Michigan Avenue - Chicago, Illinois 





Established 1836. 


Richmond Ins. Co. of New York 


LE etm Ata $285,228.70 Surplus to Policyholders..... .$246,042.94 


JOHN E. KING, GENERAL AGENT, 
g5 WILLIAM STREET, 


THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORK CITY. 


iis scerinsnn ths Cinmintieewrtaekeaens $7,537,429.91 

Capital and Surplus Fc eabeeniiheunenaan 2,013,400.24 

Losses paid to January |, 1908..26 629,131 -90 

This Company grants insurance as follows: 

Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Plate Glass, Steam Builer, Fly Wheel, Employers. Public, Teams, Workmen's 
Collective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 
Liability and Bonded Attorneys’ List. 


ected OFFICERS ...... 
GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec, HENRY CROSSLEY, Asst. Secretary 
FRANK E. LAW, 2nd Asst. Secretary GEORGE W. ALLEN, Srd Asst. Secretary 


NEW YORK 
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UNITED SURETY COMPANY 


BALTIMORE MD. 











JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


New York Office, 84 William Street. 






TELEPHONE 1770-71 JOHN. 














EMPIRE LIFE INSURANCE COMPANY 


HOME OFFICE 
Peters Building: ATLANTA, CA. 


A Strong Southern Legal Reserve Company, 
Operated Along Conservative Lines and Offering 
Exceptional Advantages for High Class Producers. 
























Dividends of 6% paid June 20th, 1908, to stockholders of 


THE HOME LIFE INSURANCE COMPANY OF AMERICA 


INCORPORATEO 1899. 
Executive Offices, 420 Walnut Street 
Philadelphia, Pa. 


$2,000,000.00 Paid For Insurance Written 
: Since March 6th, 1908 :——__—_—_ 















All policies are registered and signed by the Insurance 
Commissioner. Agents wanting to sell an ideal stock proposi- 
tion can obtain good contract. 


Address Executive Officers: 
JOHN LANGHAM, Jr., President JOSEPH L. DURKIN, Secretary 
GUY DE LA RIGAUDIERE, Manager of Agencies 


















Have You a Connection With a 
Desirable Accident and Health Company? 


IF NOT. WHY NOT? 
THE GREAT EASTERN CASUALTY 
AND INDEMNITY COMPANY, 


290 BROADWAY, NEW YORE orry, " 
Issues a line of contracts which give ADEQUATE PROTECTION and 
COMPLETE SATISFACTION to Policyholders, 
Write, if you are interested, to 


LOUIS H. FIBEL, President, 



















The Scranton Mutual Life 


Is issuing policies of the highest order which when taken together 
with the attractive stock offer makes the finest insurance proposition 
ever brought before the public. That is the reason why this Company 
has written $9,000,000 of business since September, 1907. 









Write for information concerning agent’s contracts. None 
better or more liberal. 


CONNELL BLDG., 

















SCRANTON, PENNA. 





















A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security Life Insurance Co. of America 
THE ROOKERY. CHICAGO, ILLINOIS 














The Southern States Life Insurance Company 


OF ALABAMA 
WILMER L. MOORE, President 
T. D. MEADOR, FRANK ORME, 
Vice-President Sec. and Treas. 
A CLEAN RECORD 
“The administration of the Company has 
been beyond ch.”—From the report 
of Actuary 8. H. Wolfe, examiner for the 
Alabama Insurance Department. 

We base our claim for support on 
SOUNDNESS not SENTIMENT 
Reliable Agents who want Liberal Contracts 
can apply to 


ROBERT F. MOORE, Agency Secretary 
F. JACKSON, Field Superintendent 
Candier Building, Atlanta, Ga. 
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Citizens Life Insurance Company 
Louisville, Kentucky 
ABSOLUTE SECURITY 





The Deposit held by the Treasurer of the STATE OF KENTUCKY 
Guarantees the Reserve on every policy issued by this Company 


LIBERAL CONTRACTS - - - - W.H. GREGORY, President 




















Required by its Charter to maintain the legal reserve 
on every policy it issues. 


The Masonic Mutual Life Ass'n. 


Of the District of Columbia, 
Chartered by Congress 1869. 


SECURITY 


THE 
LEGAL 
RESERVE 











On 


*‘Combines legal reserve safety with fraternal economy’’ 
An exceptional opportunity for producing agents. 


WM. MONTGOMERY, Sec’y 
Washington, D. C. 


Every Policy 


Siniie 12th and G Streets, N. W. 














